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We have noted comment on the alleged fact that life 
insurance companies require property upon which they 
hold mortgages to be insured in certain favored fire insur- 
ance companies. Of course, we cannot positively assert 
that such statement is untrue as regards all companies, but 
we are assured that the general practice of the life companies 
is opposed to discrimination of the kind referred to. The 
New York Life, for instance, accepts the policies of any 
fire insurance company that holds a certificate from the 
State authorities authorizing it to do business, and it has a 
list of considerably over one hundred fire insurance com- 
panies whose policies it accepts. Substantially the same 
rule governs other life companies, we are assured, and the 
discrimination complained of is probably only in exceptional 
cases, and for exceptionai reasons best known to the com- 
panies themselves. 





ANOTHER life insurance agent has been found guilty of 
violating the anti-rebate agreement by Referee Russell. 
Thomas J. Finney of Chicago, agent for the Mutual Life, 
was charged with rebating, and the testimony of several 
agents to that effect was sufficient to convince the referee 
that the offense had been committed as charged. Under 
the agreement between companies, such conviction carries 
with it the dismissal of the agent from the service of the 
company and debars him from being employed by any other 


company that is a party to the agreement for the period of * 


one year. There were skeptics who laughed at the com- 
pact when it was first formed, and predicted that no con- 
victions would result from it, but the referee listens to all 
complaints placed before him, and several convictions have 
resulted. Agents begin to realize the fact that they have 
a remedy against free lances that bring discredit upon the 
business by resorting to practices that all condemn, and 
every complaint made, whether it is followed by conviction 
or not, acts as a deterrent and serves to keep in line those 
agents that are inclined to wander from the paths of legiti- 
mate competition. 





Lire insurance performs its mission, relieving the widows 
and orphans and providing for those who are bereft of their 
natural protectors, so quietly and so unostentatiously, that 
the public does not realize in its fullest sense what a great 
benefaction it is. In urging the benefits of their system 
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upon the community the companies may be said to be suffi- 
ciently pronounced, and to use vigorous means to induce 
everybody to insure their lives, but they are engaged in a 
beneficent work in which they are earnest and wish all to 
enjoy its advantages. But they are not pronounced in gen- 
eral in holding up to public view the results of their good 
work. Their policyholders die, the benefits due under 
their policies are quietly paid to their beneficiaries, and the 
companies do not attempt to glorify themselves because 
they have thereby relieved distress or made life easier for 
certain bereaved members of a community. Their good 
work speaks for itself among the relatives and friends of 
the deceased policyholder, but the general public knows 
little of it. When a great disaster sweeps over a section of 
our country the insurance companies are sure to be involved; 
if it is property that is destroyed, the fire insurance com- 
panies indemnify the losers; if it is an accident involving 
life and injuries, the accident companies meet the losses. 
It is a rare thing, however, that a life insurance company 
has a large number of claims made upon it as the result of 
a single disaster. But such was the experience of the 
Metropolitan Life Insurance Company in the St. Louis 
cyclone. Of the four hundred persons reported by the 
local press as killed on that occasion, sixty-eight were 
policyholders in that company, and the amounts for which 
their lives were insured were paid to the beneficiaries named 
within a few days after the occurrence. These were indus- 
trial policies, held by workingmen, and while the sum 
insured by any one was not large, it was all the man could 
afford, and gave to his beneficiaries an amount that seemed 
large to them at the time of their direst need. But for 
these industrial policies of the Metropolitan these poor 
working people would not have been able to insure their 
lives, and the community would have been at much addi- 
tional cost in caring for the victims of the cyclone. Life 
insurance is within the reach of every man in the country, 
and no one can afford to ignore its value and importance. 
It indemnifies for death in every form, and is a comfort and 
solace alike to him whose life is insured while he lives and 
to those dependent upon him when the end is reached. 





Some time ago a representative of a Western insurance 
journal solicited an advertisement from the American Union 
Life Insurance Company of New York. The manager 
explained to him that the company was yet in its infancy 
and could not afford to advertise in all the insurance jour- 
nals, and so declined to give him an advertisement. Soon 
after the paper in question contained a long article denounc- 
ing the American Union Life. The special point to excite 
its ire was the fact that at the close of last year certain of 
the stockholders of the company contributed $131,000 from 
their own pockets to the funds of the company to prevent 
it from showing an impairment of its reserve liability. 
Every insurance man knows that in establishing a new 
insurance company it is more than likely to show an impair- 
ment during its experimental years because of the necessity 
of maintaining a reserve in accordance with the require- 
ments of law. This reserve is supposed to be equal to what 
it would cost to reinsure the business in another company 
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in case of necessity. It is an assumed test of solvency, 
and is a wise precaution. In the case of anew company the 
expense attending the building up and management of the 
business is very great, consuming so much of its receipts 
that the reserve would fall short if it were not otherwise 
provided for. Several of the stockholders of the American 
Union, wealthy, responsible business men, rather than see 
even a technical impairment of the company with which 
their names are identified, contributed $131,000 to its funds. 
This was not a loan, ner is the company under any obliga- 
tion whatever to repay it; it was an absolute gift, made 
with the full knowledge and approval of Superintendent of 
Insurance James F. Pierce and for which there are satis- 
factory precedents. Doubtless, when the company has 
accumulated an abundant surplus, it will gratefully remem- 
ber the gentlemen who have helped it over rough places 
and refund the money they advanced, but it is under no 
obligation to do so. Upon this state of facts the paper 
referred to hangs its abuse of the company, its officers and 
of the actuary who advised them to do as they did. Possi- 
bly the ‘‘ criticism ’’ was not inspired by the refusal of the 
company to advertise in that journal, but no one can be 
prevented from drawing inferences. For our part, we feel 
that the gentlemen who gave the amount named to help a 
company that is honestly and earnestly striving to win suc- 
cess in a field where competition is excessive, are entitled 
to the thanks of every policyholder in the company and of 
the entire public. The American Union has had an uphili 
fight to establish itself in these hard times, but the deter- 
mination of the solid business men behind it that it shall be 
a success and shall honestly fulfill every obligation entitles 
it to the confidence of the public. 
* * * * 

There are other papers claiming to be insurance journals 
that are conducted upon this plan, ‘‘ advertise or I'll knife 
you,’’ but with reputable publishers the question of patron- 
age does not enter into editorial management. If a com- 
pany deserves criticism it is very apt to get it whether it 
advertises or not. If it is sound and solvent and its man- 
agers are friendly to the publisher it is more apt to receive 
complimentary notices than it would if they were otherwise. 
But no journal worthy of recognition will wantonly attack 
a company any quicker than the average merchant will 
assault a person in his line of trade because he does not buy 
goods of him. Tue Specraror has done its fair share of 
criticism in the past and expects to do more in years to 
come, but the company or person criticised is more likely 
to be a patron than not, for all insurance men are patrons 
of THE SPECTATOR in one form or another. We commend 
managers of companies for using discrimination when 
insurance journals are in question, and wish more of them 
would do it and so end the complaint that ‘‘ there are too 
many insurance journals.’’ Some companies have not 
the courage to cxercise such discrimination. We are glad 
to note, however, that the example set by managers like 
President McCall of the New York Life and others, who 
are not afraid to publicly stand by their convictions, not- 
withstanding newspaper attacks, is rapidly advancing the 
era when the worthy shall be parted from the unworthy— 
thewheat separated from the tares—in insurance journalism. 
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LIABILITY INSURANCE. 


é Ae well that ends well ’’—and so it happens that 

after more than five years of fierce and destructive 
warfare among the liability companies, a truce has at last 
been established and the guns have been stacked on the 
bulwarks of increased rates, standard policy forms and an 
honest co-operation towards a safe and conservative conduct 
of business. But the fight has not been without the inevit- 
able accompaniments of warfare. Three companies have 
fallen by the wayside and others have been so footsore and 
weary that their burdens could scarce longer have been 
borne and they were almost ready to capitulate. To drop 
the simile, the business had been brought to such a state 
some months ago that every company was groaning under 
the weight of low premiums and heavy losses and liability 
insurance was rapidly lapsing into discredit with the best 
business men in every community Rates were ruthlessly 
cut until a risk ceased to have an actual premium value, and 
the representatives of each company so discredited every 
other company in turn that a policyholder, after listening 
to the story of each agent, was almost forced to conclude 
that no company was fit toinsure in. Morethan this. The 
pernicious practices of the American Casualty Company in 
originating, among other things, limits of insurance rang- 
ing from ten thousand to fifty thousand dollars for any one 
accident and covering the employes ‘‘ wherever they may 
be in the service of the insured ’’ without limitation as to 
States or countries, so cheapened the insurance in the eyes 
of the public that although the brief but meteoric career of 
that company has long since abruptly terminated, some 
time will elapse before the public will be willing to go back 
to the normal limits of ten thousand dollars and to the rea- 
sonable restrictions as to territory to be covered. 

Such being the status of the business a year ago, one or 
two of the more conservative companies proposed a con- 
ference of all the liability companies with a view to adopt- 
ing a table of standard rates and framing a standard form 
of policy and in any other way possible to better the condi- 
tion of the business. Several meetings were held in New 
York during the spring and early summer of 1895, and as 
a result of the conferences a limited number of rates involv- 
ing the more hazardous lines were agreed upon and a stand- 
ard form of employer’s liability policy was framed to go 
into effect about October 1. But during the interim, some 
of the companies raised certain objections to the proposed 
form, and these not being overcome, they decided not to 
adopt the standard policy and so the labor of previous 
months went for comparatively little. During the fall of 
1895, the scramble for business became fiercer than ever, 
and it was freely stated that on January 1, 1896, more than 
one company would have difficulty in making its annual 
statement to the Insurance Department of the various 
States. Demoralization was rampant, and the old order 
of things had returned. It was then that the men who had 
labored in the first instance to bring about a change of 
affairs determined to make one more effort to save this 
branch of the insurance business from certain ruin. After 
considerable effort, the presidents and managers of the 
various companies were induced to come together and early 
in the spring of this year a series of conferences began at 
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the Fifth Avenue hotel in this city. Every stock company 
transacting liability insurance was represented except the 
Guarantors Liability Company, who were not invited to 
attend, for the reason that when invited to join the confer- 
ence a year ago, Mr. Loper, manager of that company, is 
alleged to have replied that the business of his company did 
not require the benefits to be derived from the proposed 
conference. 

But to return—the conference being effected, a committee 
of four was appointed to compile a table of standard rates, 
and to facilitate this work the companies placed their loss 
experience at the disposal of the committee. In this way 
the experience of every company on each kind of business 
and in every part of the country was easily ascertainable 
and logical results became much more possible. After 
sitting almost weekly for nearly two months a table of rates 
was issued to go into effect March 19. This was followed 
by three supplements in rapid succession amending the 
rates as first issued, but it was found that so many changes 
were still to be made that the committee decided to issue 
an entirely new book of rates and to that end meetings have 
been held almost weekly for nearly three months until the 
past two weeks, and a new rate book has just been issued 
in effect from June 22. Every one realizes, no less than 
do the committee themselves, that the new rates are faulty 
and inconsistent in many ways, but it was necessary to have 
some basis to do business on, nor was it possible to wait 
until an absolutely perfect schedule of rates had been for- 
mulated, for that will be a matter of years if the half century 
experience of fire insurance rates is any criterion. But in 
order that the rates may be adjusted from time to time on 
the experience of the business, the conference companies 
have established a bureau of arbitration and statistics and 
have put in charge of the same Stewart Marks, who 
resigned as secretary of the Standard Accident Company to 
accept this position. In adition to this, local boards have 
been organized by the managers of the various companies 
in New York, Boston, Philadelphia, Baltimore and other 
cities to co-operate with the advisory committee of the con- 
ference in regulating the business as it appears necessary 
and advisable from time to time. 

Now that the rates have been put into some sort of 
shape, the committee has drafted the proposed standard 
forms of policies and within a reasonably short time every 
company will be issuing the same forms of policies and will 
be charging the same rates. With these conditions assured, 
and with the observance of certain regulations that have 
been made as to commissions and agents, managers may 
turn their faces to the future with full confidence that the 
coming years will bring to liability insurance a season of 
great prosperity and that each company, party to the con- 
ference, will feel as was stated at the outset of this article, 
that ‘* All’s well that ends well.’’ 





~ir is stated that one of the reasons why the entrance of the Royal 
Exchange and the organization of the Victoria and other new enter- 
pises have been delayed is the fact that the transfers of Government 
bonds could not be completed until after to-day. If this is correct 
then we may expect an early announcement that the companies are 
ready for business. 
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PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 
THE FORCE OF MORTALITY EMPLOYED IN GRADUATION. 

We have already made use of the expression, ‘*‘ force of 
mortality,’’ »,,+ without attempting to assign it a definite 
meaning. It is not the same as the ‘‘ rate of mortality ”’ 
or probability of dying which we designate by q, and which 
is the quotient of the number living at the beginning of the 
: . The lia- 
bility to die must be taken as increasing not in broken steps 
once a year, but constantly and, consequently, the real 
force of mortality is constantly increasing. The force of 
mortality is measured by the same denominator or divisor, 
1,, as is q,, but the numerator is not the number who die 
out of the number beginning the year, but the number 
who, by the same force of mortality, would have died had 
the number been kept full at 1, by adding new lives of the 
same age and conditions exactly whenever lives failed. 
This would evidently be somewhat larger than d,; and at 
some of the higher ages might be considerably larger. 
The force of mortality is a mathematical expression which 
accurately measures the curve in the first illustration of the 
graphic method in these lessons. We express it by the 
Greek y»,, which should not be confused with m,, which is 
the central death rate. 

It is not possible to get a simple expression of the value 
of », in terms of 1,, d,, p, or q, without making use of the 
calculus. An approximate expression, which is said by 
the Institute of Actuaries’ Text-Book to be ‘* for practical 
purposes usually sufficiently accurate,’’ may be derived by 
dividing the number dying for the previous and present 
years by double the number surviving the previous year 
and beginning the present year, thus: 

d,_, +d, L_—t.+:, 
21, ~ ai, 
the latter expression being derived from the fact that the 
deaths for the two years are equal to the number beginning 
the first year less the number surviving and beginning the 
third. 
In considering tabulation from census statistics, we have 
already found something very similar to this in m, or the 
“central death rate. The population given in such statistics 
at any age is, approximately, the number surviving to one- 
half year above that age, while the deaths are all those 
occurring at that year of age from birthday to birthday; 
from which it happens that the quotient from dividing the 
number dying by this number living is not p, but m,, 
thus: 


year into the number dying during the year 


Ke 





Mm, = 
, Lowe 


If we expand this so as to cover two years instead of one, 
and so double the denominator, we will get just the same 
as we have already obtained as the value of »,; from which 
it follows that, approximately, 

M, = fx+12 

Having derived a series of values of ,» from the formula 

given in the last lesson, we may make use of the following 





" * Copyright by The Spectator Company, 1896. This series of articles, which will be 
printed in Tae SPECTATOR during 1806, ‘wif ta due time be issued in book form. 
+ In the last lesson the Roman “m” was inadvertently used instead of the 
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simple formula to obtain values of p,. We have glready 
the formulas: 

l 

and from that p,_, = a 


Px = 
x x—l 


From the latter we may develop the following as an 


Leas 


, a 
equivalent of : 
— I a 
I, Px. 
L 
‘ 1 
We may now insert these values in the equation, 
es 
Lil 41 1, x l, 
ae, 1 ee 
which will transform it into 
I 
“u, =———Px 
Px- 1 ee 
2 


This will not reduce to terms of p, alone, as there is no 
such proportionate mathematical relation between p, and 
P,—1 aS will make it possible to express one in terms of the 
other in a general formula. But it is clear that, when we 
have secured a starting point we may readily proceed; that 
is, if we know the value of p, or of p,_,, we can proceed 
to find the value of the other, as for instance of p, in terms 
of p,_, and », both known quantities. At age 20, for 
instance, the values of q and ,» are so nearly the same 
that we may take q and ,» as being identical. As pis a 
‘known quantity, having been determined by the formula 
given in our last lesson, qy thus becomes a known quantity 
also; as likewise does pw», which we know to be equal to 





I—oo- 
We therefore have from the formula, 
I 
Smassinision —pP: 
Px—1 ‘ ‘ 
t= ~~, applied at age 21, the fol- 
lowing: 
I 
~ —Po —Pa 
Pe a =a 0 
f= Pane 
2 2 
Clearing from fractions, we have 
. I 
2 py = ————Pn. Deducting - from 
I—{.» ——s Joo 


each side of this equation and multiplying by —1, we get 
I 


Pa —=—— —2 uy, OF, reinserting the value 
I—eo 
Px» for its equivalent, 1—qy, we have 
I 2 My : 
Pa = — “' which may be made gen- 
20 
eral, thus: 
I 
Px = —2 /ix- 
P:- 1 


A table of values of » having been made according to the 
formula given in the last lesson, a table of values of p may 
be derived by using this formula and from that by con- 
tinued multiplication, starting with a radix number at any 
age, a table of values of 1 may be derived, remembering 
that 

; +71 ?P, (1, ). 
It remains to discover a general formula for 1 in terms of 
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# and known values of 1. ‘This we can evidently do by 
reference to the original formula: 


] 


KA = 


_—l : 
<—1__x*1 if we can but predeter- 


2 


mine two values of 1; for we can easily get the third 
value of 1 in terms of the other values and of x, . 
In finding a value for p,, we have already assumed that 
which, being granted, also makes 
v ~. ? ee 
1, =1,,(4..) =1,, (#,)- Thus we have 
two values of 1, 1,, by assuming any number as a radix 
and 1,, by the above. Applying these in the original form- 
ula, we have 


Qo Fao ’ 


r= 20 ~—S 32 
l 21 


Whence we get 


0 


21,, (#,,) =1,,—1,,; and by transposing 1, 
and multiplying both sides by — 1, we have 


ag — is Bas ( ,,)- 
Having thus obtained a value for1,,, we may, by the 
same process, using u,,, 1,, and 1,,, obtain 1,,, etc. The 


formula is therefore general and may be stated: 


lit, =1,-_,— al, (4, ). 











NEW YORK SURVEYS. 


Tue Tariff Association has sent out a bulletin to the effect that the 
authorized commissions apply to reinsurance contracts the same as to 
all other policies issued direct to the insured. In other words, only 
fifteen per cent can be paid on rated risks, whether for reinsurance 
or direct policies. This may possibly interfere with reinsurance 
treaties between companies. 

* * * * 

REGARDING the proposed thirty per cent allowance for automatic 
sprinklers for new equipments we are informed that up to date there 
is not a single risk in either New York or Brooklyn so equipped and 
consequently all the existing equipments only carry the old twenty 
per cent deduction. 

* * * * 

WE learn that the British and Foreign Marine caught most of the 
steamboat losses caused by the St. Louis tornado of May 27. The 
aggregate amount was considerable and the losses increased by the 
low valuations permitted under the policies, by which a partial loss 
was easily turned into a total. 

& * * * 

Tue brokers recognize the authority of the Tariff Association to fix 
rates and to control allowances for improvements, but they sometimes 
laugh at the ‘‘ improvement slips ’’ sent out to propertyowners. One 
was recently issued for cutting off the communication between two 
sections of a woodworking risk which wovld entitle the owner to a 
reduction of rate, but there was an omission in requiring an open door- 
way which adjoined a lumber yard, which, in turn, was exposed by 
the other part of therisk. The result was plainly in evidence. If the 
first requirement was complied with the cut off would be so incom- 
plete by the omission stated that the risk would in underwriting judg- 
ment remain one and the same as before. 

* * * * 

THE companies writing in Danbury, Conn., have raised the rates 
and there is a howl in that town with threats of an appeal to the Con- 
necticut legislature. The fire record of Danbury is one of the worst 
in New England, and the indignant citizens do not seem to understand 
that this circumstance has anything to do with the rates nor with the 
other important fact that numerous companies decline Danbury risks 
upon any terms. 

* * * * 

A Cuicaco agent still labors under the belief that he will finally 
move the old Peter Cooper Insurance Company into his Chicago 
agency and his latest reason for this belief is strangest of all. He 
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says the company cannot stand the strain of its expense account, 
which from 1886 onward has been abnormally high, reaching in 1891 
and 1892 to sixty-seven and seventy-three per cent respectively to 
premiums received. The company’s loss ratio is low, but its surplus, 
while still very comfortable, is less than it was ten years ago. He 
says the case of the Peter Cooper is no more hopeless than it was 
twenty years ago with the Greenwich, Broadway, Eagle, North River 
and others now in the agency business. 
* * * * 

Ir seems as if in a short time all our storage stores will be equipped 
with the automatic fire alarm, which will entitle them to a reduction 
of six cents in the rates. This is an improvement which might have 
been made years ago, but when the rates ranged from twenty to thirty- 
five cents the companies were unwilling to even consider proposals for 
any reductions. What seems equally important is an adjustment of 
rates in accordance with the class of merchandise contained in each 
warehouse. Just now there is a perfect hodge podge of contents as 
revealed by the local board bulletins, teas, coffees, indigo, sal 
ammoniac, oils, whisky, baled rags and everything save jute and cot- 
ton. While the average rate may be equitable the manifest absurdity 
of charging the same rates on baled cotton cloth and oils and rags in 
bales is palpable at a glance. 

* * * * 

Joun J. Martin, for many years in charge of the agencies reporting 
to the New York office of the Liverpool and London and Globe, has 
been given the title of agency superintendent and will so sign himself 
in future official letters. 





CHICAGO SURVEYS. 


Tue event of the past week was the five per cent advance in rates 
decreed by the Underwriters Association in consequence of the near 
approach of the time when the new two per cent tax would become 
payable. The measure is retaliatory and educational, two parts of 
the former to three of the latter; it being hoped that the combined 
pressure of five per cent will give the public clamor sufficient strength 
to influence the city council to repeal the ordinance without the usual 
introduction of boodle. 

* * * * 

Tue moral effect of this action is unhappily marred by the frantic 
haste shown by most offices in renewing all July business as if con- 
tracted for between 5 o’clock Friday and ro o’clock Saturday, and as 
the action taken Friday was at the hands of a bare quorum of the 
association it is expected that at an adjourned meeting this week the 
advance will be rescinded or postponed, so as to give the honest mem 
bers an equal chance to protect their business from the attacks of the 
buccaneers. In view of proposed conferences with the city council, 
the association has postponed the application of the five per cent 
increase until August 1, if the tax be not then repealed. 

* * * * ‘ 

Tue boldness of agents in virtually cutting rates even when an indi- 
vidual risk becomes subjected to an increase of hazard, is astonishing. 
In a recent case where a large addition was made to a mercantile risk 
because of a dangerous feature revealed by a resurvey, insurance 
expiring nearly a month after the promulgation of the new rate, was 
written at the old rate without even changing the date of the trans- 
action, except as to date of countersigning, which was conveniently 
fixed to antedate the new card. 

* * * * 

WHILE a victory without boodle over our rotten city council is a con- 
summation devoutly to be wished and well worth some struggle and 
Sacrifice, the constant repetition of tricks of the trade which give the 
lie to the alleged purposes of the underwriters, has served to destroy 
confidence and cause a large proportion of the agents to feel that these 
fluctuations in rates are unwise, and that instead of promoting the 
cause of tax reform the penalizing method is more apt to breed 
another Lloyd and mutual fever. 

* * * * 

Tue matter of tornado rates gut obscured last week and may come 
up for action this week. The topic is, however, clearly outside of the 
constitutional province of the association, especially in connection with 
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the fire insurance commission rule which the executive committee have 
sought to stretch to fit the wind element. What the committee would 
do if called upon to decide as to the rate of commission on marine, 
burglary, credit, plate glass, accident, title and Armstrong insurance, 
has not yet been disclosed. 

* * * * 

H. M. Scumirt, secretary of the National Insurance Company of 
Allegheny, Pa., made a survey of the Chicago field last week, and 
may decide to introduce his sterling little company to the patronage 
of the good people of Illinois. Secretary Schmitt’s conservatism as 
well as personal ability as an underwriter is best attested by the fact 
that the company’s net surplus is greater than its capital. 

* * * * 

Tue Charleston Fire and Marine of Charleston, S. C., invites corre- 
spondence with brokers in relation to surplus lines, etc. 

* * + a 

A REAL cute little company is the Derby Mutual Plate Glass of Eng- 
land, and it is not a mutual either, the capital being £125. The office 
rent for last year was £5. Another miniature company, the Times 
Mutual with a paid-up capital of £10,000, and writing only sprinkled 
risks, has just been absorbed by the Manchester, a wise move on both 
sides. 

* * * * 

TuereE is still trouble in, Cincinnati, as indeed in all the old-time 
excepted cities, which all went very well insurancewise until the 
unhappy hour when the Western Union took them under its shatter- 
ing wing. A Union committee was lately .n Cincinnati and President 
E. C. Harding of the local board is reported to have ‘‘ bravely bearded 
the sextettand voiced what he assumed to be the sentiments of the 
board, that that body would be much better off without the general 
agents. They, he said, had ever been a cause for chaos, and ever 
would be as long as they remained. Mr. Harding cited instances of 
general agents securing solicitors or agents over the heads of locals 
because of their position; of their paying fifteen and twenty-five for 
business over the heads of agents, who were limited to ten and 
twenty.”’ 


Notes Among Life Insurance Men. 

A GENTLEMAN lately captured in a gambling resort gave his name as 
John Doe. More policies have probably been issued in favor of John 
Doe than John Wanamaker can ever hope to possess, and it is to be 
regretted that a gentleman of such unfailing value to life canvassers 
should have his glory dimmed by such vulgar associations. 

* * * * 

Tue New England Life of Boston is prompt to advise its agents of 
the new Massachusetts law requiring companies of that State to pay 
the cash surrender value of endowment policies without the deduction 
of the previous five per cent surrender charge. In accordance with its 
usual sense of fairness, President Stevens also notifies agents that all 
endowment policies issued since January 1 last will have their cash 
value proportionately increased. 

* * * 

‘ Tur ZEtna Life has joined the progressive party by removing all 
restrictions as to residence, travel and occupation after one year, and 
also agreeing to make loans upon policies and pay cash surrender 
values after certain periods. Sooner or later all the companies will 
begin to realize that as a life company is necessarily a savings bank, 
the policyholders are, in general, very much like the old Frenchman 
who did not want his money if he could have it, but wanted it at once 
if he could not get it. 
ss * * * * 

REFERENCE has been made in these columns to the Modern Wood- 
men, especially in respect to its disposition to seek to defeat, through 
technical means, the collection of meritorious claims. As to the sys- 
tem of the Woodmen itself, one should read the remarks of the head 
consul, W. H. Northcott, who said in his report in 1895 to the head 
camp: 

We now approach the question of greatest importance to the head 
camp, and of vital interest to the welfare of our beloved order. If the 
Modern Woodmen of America is to endure and be handed down to our 
children and children’s children, this head camp must wisely lay 
deeper its foundations. We can but look with sadness upon the mag- 
nificent fraternal societies which have in the past shown the same pros- 
perity which we to-day show, and which are now rapidly declining and 
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will soon be things of the past, to learn a valuable lesson from their 
experience. These societies have led ‘‘ a short life and a merry one.’’ 
* * * In 1894 several of these societies had an actual decrease in 
membership, and the suspensions were large and confined mostly to 
its younger and more valuable membership. Statistics show that all 
fraternal benefit societies with our present plan increase in cost with 
2ach added year of age. 
* * * * 

PresIDENT McCALv’s travels abroad are evidently producing good 
results as it is now announced that the New York Life is about to 
undertake the writing of underaverage lives, proper forms and rates 
being adopted to meet the new departure. It is highly creditable to 
the New York Life to duplicate the practice of most of the reputable 
companies of England, some of which have even made a specialty of 
such business without in any respect detracting from their undeniable 
advantages for ajso insuring first-class lives. Indeed, it is not at all 
creditable to American companies that their general attitude toward 
this question has been such as to debar thousands from sharing in the 
benefits of a philanthropic system of the first magnitude and whose 
structure is built large and strong enough to shelter many more than 
are protected under its present plans 





CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CorRESPONDENT. ] 

The Boston Board of Fire Underwriters have voted to reduce the 
rates on risks in Boston that are fully protected with automatic devices 
for preventing an¢ extinguishing fires. Heretofore the allowance from 
regular rates for full protection has been thirty per cent while the 
new rule allows forty per cent. 

Copies of the law enacted by the last legislature, applying to assess- 
ment life insurance companies, also blank petitions requestiag the 
Governcr to appoint a committee to investigate, have been sent out 
during the past week by the committee of policyholders in the Massa- 
chusetts Benefit Life, who advocated and procured the legislation 
referred to. The committee has declined to accede to a request from 
the officers of the company for a further conference, stating that no 
advantage would be gained thereby. 

C. R. Morse e¢ a/ have filed in the Superior Court a bill in equity 
against the Security Live Stock Insurance Company, which was 
granted. ‘The bill calls for an injunction, and asks that a receiver for 
the company be appointed on the ground that dividends have been 
illegally paid by the old board of directors of the company. The com- 
pany has $5,000,000 of outstanding insurance. : 

The quarterly meeting of the Massachusetts Mutual Fire Insurance 
Union was held Friday afternoon at Young's hotel. The principal 
topic of discussion was the failure of the last legislature to repeal the 
law which throws the burden of the so-called railroad hazard upon the 
insurance companies. The Union submitted a new scale of rates on 
account of the increased hazard to a committee of three, consisting of 
the president, secretary and one member. ‘The opinion was practi- 
cally unanimous that the proper charge would be ten per cent for one 
year, thirty per cent for three years and fifty per cent for five years; 
or tive, fifteen and thirty cents for those periods. The vacancy and 
non-occupancy clauses were more closely defined, and some slight 
changes were made in the rates on general risks. 

Ex-Governor Russell, referee under the anti-rebate compact of the 
life insurance companies doing business in Massachusetts, has found 
Thomas J. Finney of Chicago, agent of the Mutual Life of New York, 
guilty of rebating. The complaint was made by J. W. Janney, agent 
of the Provident Life and Trust, and agents of some other companies. 

At the annual meeting of the Suburban Board of Underwriters Fri- 
day evening the following officers were elected for the ensuing year: 
President, Herman Bird, Cambridge; vice-president, Albert Jennings, 
Wellesley; secretary and treasurer, W. B. Serratt, Malden; executive 
committee, the president, vice-president, secretary and Charles Liffler, 
S. P. Cannetl, C. W. Gould and R. B. Leighton. 7 

Miss Mabel Howland, daughter of Charles A. Howland, president of 
the Quincy Mutual, was murried last Monday to Lieutenant F. H. 
Lister of the Royal (English) navy. : 

E. J. Baker has been appointed receiver of the Excelsior Fire Insur- 
ance Company. 

At Hartford, Conn., the Superior Court has ordered that the Conti- 
nental Life Insurance Company be permitted to pay dividends amount- 
ing to $50,000 to 100g policyholders, according to the value of the indi- 
vidual claims. 

Medford, Mass., because she has had few fires and very small fire 
losses for many years, is discussing whether or not that is not a suffi- 
cient reason why the city should insure its new $150,000 school house. 
That antique town may fear forest fires more than fires in buildings. 

The statement that Insurance Commissioner Merrill intends to ask 
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the next iegislature to enact a law which shall render null and void a 
life insurance policy, providing it can be proved that the insured 
accepted a rebate, is being criticised 1n some quarters on the ground 
that this proposition is an admission that the anti-rebate compact has 
proven a failure. That’s not the case at all. The anti-rebate agree 
ment is all right as far as it goes, and it goes as farasitcan. This 
plan of Major Merrill’s is a good one, as it furnishes one more obstacle 
against successful rebating. With all the agents of those companies 
watching one another and the fear, on the part of persons seeking 
insurance that, by accepting a rebate, they will be liable to forfeit their 
policies, the path of the rebater ought to be a thorny one. 

An application has been made to Mayor Quincy of Boston for the 
removal of Fire Commissioner Russeli. Personal motives wholly 
actuate the step. and the mayor will hardly look upon this as cause 
for the removal of the commissioner. ALLAN Eric. 

Boston, Mass., June 29. 





PHILADELPHIA. 
[From Our Own CorRESPONDENT. } 

Business—especially the insurance business—is so very flat that one 
can hardly find anything to write or talk about. We can only say 
that ‘‘things are different now.’’ Risks that were declined with 
thanks last year are eagerly accepted by the same offices this year. 
Inquiries as to Lloyds and outside companies are few and far between, 
and the few remaining Philadelphia mutuals have a very sorry tale to 
tell. This radical change is brought about chiefly by the broadening 
of the views of the progressive leading companies, and their new 
methods no doubt prevail throughout the country; and then, in the 
past twelve months there has been a great influx of new companies to 
this city, between twenty-five and thirty, I think. There have also 
been established a number of dual agencies, all writing independent 
lines, and reporting direct to the home offices. This condition of 
affairs tends to make all hands hustle to keep their end up, and it will 
be a mighty lucky company indeed that can show an increase in the 
premium account on Philadelphia business for 1896, and in the face of 
all this the companies are howling ‘‘send us more business, but no 
more losses."’ 

The Pennsylvania Life Insurance Company of this city has levied a 
mortuary assessment call that has almost stunned their policyholders. 
In one case the writer knows of an assessment levied on a $1000 policy 
amounting to $40. There has been a rumor on the “‘ street '’ for some 
time past that the company was in the market for reinsurance, but 
according to recent developments their efforts have been unsuccessful. 

Samuel W. Wass has been appointed special agent of the American 
Fire Insurance Company of Philadelphia for Eastern Pennsylvania, 
New Jersey and Maryland. Mr. Wass has been connected with the 
Philadelphia Fire Underwriters Association for several years past, and 
has had charge of the ratings on mercantile risks. He 1s a very bright 
and energetic young man, and will undoubtedly prove a valuable 
acquisition to the American's staff. 

The Etna Insurance Company of Hartford has appointed John 
W. Buckman second agent for Philadelphia and vicinity, reporting 
direct to the home office. Mr. Buckman also represents the London 
and Lancashire. New York Underwriters, Pacific, Armenia and Ben 
Franklin. 

The Northern Assurance Company has made Charles T. Evans 
their second agent here, and the Albany Insurance Company of New 
York, after an absence of twelve years, have returned and entered the 
field for active business, appointing Will K. Ridge, a rising young 
agent, their representative. 

William Kane of this city has just consummated a deal whereby he 
secures the management of George A. Stanton’s new company, the 
Colonial Assurance of New York, for the State of Pennsylvania, and 
in return Mr. Stanton will represent the Schuylkill Fire Insurance 
Company for the State of New York, outside of the metropolitan 
district. Q. U. AKER. 

PHILADELPHIA, Pa., June 29. 


NEW ORLEANS. 
[From Our Own CorRESPONDENT. | 

Although the dull months are now on us and business, instead of 
holding its own or showing an increase, is reported by all of the lead- 
ing agencies as showing a falling off compared with last year, there 
is always some news to chronicle. 

The Peyton valued policy bill, recently introduced into the House 
of Representatives, and similar to the Senate Baird bill recently 
defeated, has been shelved in the committee on corporations, and 
nothing is likely to be heard of this or similar legislation during this 
session. The thanks of the fraternity are largely due to Captain E 
S. Gay of Atlanta in the accomplishment of this desired result, and 
credit should be given him for the good work done before committec 

A familiar name and face returned to the fire business recently in 
the person of Captain A. A. Woods, for many years, and until his sale 
a few vears ago io —— & Co., one of the leading agents here. 
Captain Woods now has the Phoenix of Hartford and will no doubt 
add largely to its already good business in this section, as he has 
always controlled his share of the best business to be had. ; 

The question of general agencies still disturbs the otherwise good 
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condition of affairs here, and trouble is likely to result from the report 
of the committee sent out by the South-Eastern Tariff Association to 
investigate and report onthe matter. These gentlemen went into the 
matter fully and carefully, and their report should bring together all 
contending elements on this old bug-bear of the association. 

Fire in Algiers on Saturday afternoon demonstrated the efficiency 
of the new water-works system and fire department of that hitherto 
unfortunate little suburb. The fire started in the ice works which are 
in close proximity to the water-works and electric light plants, but by 
good work the damage was almost entirely confined to the building in 
which it originated, this being almost a total loss, which is estimated 
at about $7500, insured mostly in outside companies. 

The return of the Niagara Insurance Company to this field under 
the management of recently elected Secretary Dewey and Special 
Agent French is a source of great satisfaction, and the company will 
have no trouble in finding an agent to give them their full share of the 
best business to be obtained. 

President Janvier of the Sun Mutual, who has been absent for some 
time in the East, is expected to return this week. 

The many friends of President Sefton of the Home Insurance Com- 
pany of this city will be pained to learn of his serious illness. 

Everything quiet and business dull. IRREGULAR. 

New Or eans, La., June 22 





THE PACIFIC COAST. 
[From AN OccasIONAL CORRESPONDENT. ] 

Since my last visit to this city a marked improvement in general 
business is noticeable, butas yet it has not affected insurance premiums, 
and it is only a matter of time before insurance companies will receive 
substantial evidences of increased activity in trade. 

Spokane is the base of supplies for a large mining district. Includ- 
ing Rossland, B. C., and vicinity the general offices of most of the 
mining companies are 1n this city and a large proportion of all thie 
dividend paying stocks are owned by people living here. 

The changes in insurance circles during the past year have been 
numerous. The agency of P. A. Doggett & Son having become 
embarrassed, the companies were transferred to the W. A. Byers 
agency, which is well and favorably known and is doing excellent 
work. P. A. Doggett now represents the Fidelity and Casualty Insur- 
ance Company in its various branches, as well as acting as an inde- 
pendent adjuster. 

The Reynolds Company, having been unable to meet all obligations, 
transferred their Dusiness to H. A. Brown, who came here from Texas. 
‘‘Mr. Brown of Texas ’’ conducted the agency for three months, when 
Mr. Landes, manager of the Imperial and Sun companies, accompanied 
by his special, Mr. Raymond, visited the agency and found things in 
an unsatisfactory condition. Mr. Brown, having left for the East, was 
located in the Black Hills and returned to Spokane, where he now 
awaits the action of the Superior Court. 

The new water-works system, consisting of four independent Holly 
pumps (each with separate water wheels), having a combined capacity 
of 11,000,000 gallons per day, has been completed and is in successful 
operation, furnishing an abundant supply of water to all portions of 
the city. During the past two years there have been no serious fires, 
the fire department is one of the best, consisting of forty-five paid men 
and twenty-six horses, with most approved apparatus. Last fall the 
city council decided to reduce the department, when the local board 
gave notice of a twenty per cent advance in rates on all property 
north of the river, advising the public that the increase in rate was 
only sufficient to cover the additional hazard caused by the decrease 
in the department, the result being that the department was not 
reduced. This action on the part of the local agents was in strong 


contrast with the action of the Pacific coast managers during the past ‘ 


year or two. The local agents in Oregon, Washington and Montana 
have demonstrated that they are men of much more than ordinary 
ability as underwriters, and to their united efforts is due the fact that 
arate war has been prevented, thus saving their companies many 
thousands of dollars. Even now the danger has not entirely passed, 
but the continued retirement of companies from the coast is having a 
beneficial effect and many managers of a year or two ago are now 
seeking the haven of busted underwriters known as ‘‘ independent 
adjusters.’’ The retirement of the Continental and Phenix of Brook- 
lyn has been anticipated for a considerable time, especially the latter. 
They had been doing a large farm business on the rate plan and as 
the risks and rates were not of the best class the result was inevitable. 
The retirement of the Alliance was quite unexpected and managers 
and specials are wondering when their turn will come, and telegrams 
are received by them with fear and trembling. 

The forming of a compact is, however, delayed and may not be an 
accomplished fact for a long time, many feeling that the ‘‘ survival of 
the fittest ’ act may be the safest way to clear the field, but as it can 
only be accomplished at a great sacrifice to the companies it seems 
Strange to an Eastern man that the companies have not long since 
called a halt. W. E. W 

SPOKANE, WAsH., June 20. 





—It appears that a new Ohio law takes from the Superintendent of Insur- 
ance discretionary power as to the admission to or expulsion from the State 
of Lloyds possessing $100,000 of assets. 
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CASUALTY INSURANCE. 


—The Home Fire of Salt Lake City is going to write plate glass 
insurance. 

—Nelson J. Edwards, Cincinnati manager of the Preferred Accident, 
was married on the 3oth ult., and is spending his honeymoon in the 
East. 

—The Interstate Casualty had only one claim from the St. Louis 
tornado, and that was for slight injuries. It is, however, hearing from 
injured bicyclists quite freely. 

—Twenty-seven boiler explosions were reported in the United States 
during March last, causing the death of twenty-two persons and seri- 
ous injuries to twenty-eight others. 

—Voss, Conrad & Co. of San Francisco, managers of the Frankfort 
Accident and Plate Glass Insurance Company, hope to enter it in 
some of the Eastern States shortly. 

—D. N. Brown, who was arrested at New London, Conn., charged 
with attempted fraud on the accident department of the 4£tna Life, 
pleaded guilty and was sentenced to two months’ imprisonment. 

—The Security Live Stock Insurance Company of Boston is experi- 
encing trouble over its presidency, which is claimed by two parties. 
An injunction has been asked for to restrain both parties and a request 
made to have the court appoint some one to run the company until the 
tangle is straightened out. 

—The Monthly Bulletin for July of the Fidelity and Casualty 
reports embezzlements for May, 1896, in the United States amounting 
to $982,024. A list of the accident policy forms issued embraces one 
for Chinamen, covering them for injuries received within the United 
States only. The company is proud of its new accident ticket. The 
agents are advised not to neglect small liability risks. The new 
household burglary policy is out and agents are advised that there is 
business in that line. The death of Pomp Lanier, Jr., general agent 
at West Point, Ga., is announced. An interesting letter describes the 
experience of one of the company's adjusters in a tornado. 

—The subject of bicycle insurance has become of some importance 
recently in view of the large number of thefts occurring. The New 
England Burglary Insurance Company is doing a large busines in this 
line, owing doubtless to its strong financial standing, having a fully 
paid-in capital of $200,000. The company charges $3 per annum for 
its policy and furnishes an identification plate which must be attached 
to the wheel. ‘The policy is a model of conciseness, and its conditions 
provide for prompt notification of loss toanagent. If the wheel is not 
recovered within ten days a new one is supplied or at the option of the 
company a sum of money equal to seventy-five per cent of the retail 
selling price of wheels of the same model and manufacture as the 
stolen machine at the date of loss will be paid the insured. When 
either of such settlements is made the insured gives the insuring com- 
pany a bill of sale of the lost machine. Bicyclists generally will do 
well to consider the merits of this company and its policy. 

THE FRATFRNAL AccIDENT ASSOCIATION OF AMERICA. 

The above named organization, located at Westfield, Mass., was 
the first to write accident insurance among the Odd Fellows’ fratern- 
ity, and is now, as it has always been, a leader among organizatious of 
its kind. Its secretary and active manager from the beginning, H. N. 
Kingsbury, is now pushing a vigorous campaign for new members 
and is getting them in goodly numbers. During 1895 a large number 
of certificates were canceled by the association in order to get the 
classification corrected, and owing to the ill health of Secretary Kings- 
bury the canceled memberships were not replaced before the close of 
the year. Since January 1, however, the growth of the association 
has been rapid and highly satisfactory to all concerned. The Frater- 
nal Accident now has over 7500 paying members, bringing it well to 
the front among all accident associations. It has no unpaid claims on 
its books and is accumulating a reserve fund, although as it works as 
a fraternal organization it is not compelled to hold such a fund. The 
association has made a good record for itself in the past and Secretary 
Kingsbury will see to it that its future course will be fully as satis- 
factory. 

Tue UNiITep STATES BENEVOLENT SOCIETY. 

The above company, located at Saginaw, Mich., was the pioneer 
to engage in the accident, sick and funeral benefit business. It was 
organized early in 1891 by its president, William F. Pearson, and Sec- 
retary J. Bert Pitcher became identified with it shortly after. After 
having obtained a good business in its home State, the society began 
to extend its field of operations and is now actively at work in Indiana, 
Wisconsin, Minnesota, Kentucky, New York, West Virginia, Texas 
and Pennsylvania; in addition a further enlargement of its territory 
may be expected shortly. At the present time it is writing at the rate 
of 10,000 policies per annum, representing $1,000,000 of insurance. 
As a testimonial to its plans, it may be stated that some of its com- 
petitors have adopted them ponctlealior in their entirety. 

Commissioner Giddings made a personal examination of the com- 
pany on April 16 and in the summing up of his findings says: ‘‘ I am 
pleased to state that the association is managed in a careful and econ- 
omical manner, and that its books and records are correctly and prop- 
erly kept. * * * No claims due and unpaid. The surplus of the 
society 1s invested in substantia! banks on interest. I also find that 
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all just claims have been paid promptly, and the society is in all 
respects in a very flourishing condition. The officers are men of integ- 
rity, ability and good standing.”’ 

The society engages to pay from $5 to $25 per week, according to 
occupation, while disabled by accident, for fifty-two weeks; $7 to $15 
per week while disabled by sickness for thirty weeks, and a funeral 
benefit of $100 at death for $1 per month, plus a $5 membership fee. 
The officers are energetic men and the experience of the society thus 
far has been very favorable, as much so certainly as any engaged in 
the business. Agents are desired for important fields on attractive 
contracts. 

Tue SPECTATOR SELLS THE First New Po.icy OF THE PREFERRED. 

A representative of THe Specrator was visiting Kimball C. 
Atwood at his office on Friday when a letter was brought to Mr. 
Atwood which he announced contained news of the first application 
for the Preferred’s new policy, the information regarding which had 
been disseminated during the previous twenty-four hours. THE SpEc- 
TATOR goes out in the mails on Wednesday nights; the announcement 
of the new policy was read in its columns therefore in Philadelphia on 
Thursday. W. H. Kirkpatrick of that city read the announcement 
and promptly sent in his application that day, the following letter 
from the Philadelphia agent of the Preferred being mailed on Thurs- 
day: 

Kimball C. Atwood, Secretary the Preferred Accident Insurance 

Company, New York: 

Dear Sir:—Enclosed please find policy No. 202,467 on the life of W. 
H. Kirkpatrick of this city. Mr. Kirkpatrick is one of the firm of 
Ewing & Kirkpatrick, general agents of the Northwestern Mutual Life 
Insurance Company, and he wants you to give him the latest issue of 
your policy. He presented to me a copy of Tue Sprcraror and 
called my attention to the article on page 346 under the head of ‘‘ Lib- 
erality in Accident Insurance.’’ Yours truly, 

W. B. Taber, Manager Philadelphia Branch. 

PHILADELPHIA, June 25. 








NEWS OF THE WEEK. 


The International Association of Accident Underwriters. 


In Tue Spectator of last week the proceedings of the first day’s 
session of the eighth convention of the above association were 
given. On Tuesday the delegates and the ladies who accompanied 
them enjoyed a most delightful excursion to Fourth Lake in the 
Adirondacks and to Bald Mountain. A most enjoyable day was spent 
and it was not until a late hour that the party reached Utica again. 

On Wednesday morning business was resumed with President Dyer 
again in the chair. The applications of the Iowa State Traveling 
Mens Association of Des Moines, the National Accident Society and 
the Traders and Travelers, both of New York city, for admission to 
the convention, were reported upon favorably and they were duly 
elected, thus increasing the membership to nineteen. The resignation 
of W. K. Bellis of Indianapolis as chairman of the legislative com- 
mittee having been regretfully accepted, B. F. Hughes of Philadelphia 
was chosen to fill the vacancy. Secretary Hooper next read the report 
on the bureau of information which showed that a valuable nucleus is 
being formed for an experience table which will prove of service to the 
associated companies. A motion was passed authorizing the treasurer 
to allow the secretary $50 a month for incidental expenses, said 
expenses to be properly accounted for at the end of each month. 

The executive committee was empowered to draft a policy form 
which would protect the companies from claims being made on them 
for injuries not coming properly under the definition of accidents. 
The recommendation of the executive committee that waivers of the 
entrance fees be held asa violation of the rules of the association 
created some discussion. It was thought that it was a step in the 
right direction for the companies to discountenance the waiver of 
entrance fees and the hope was expressed that eventually a law for- 
bidding such practices might be enacted. The recommendation was 
adopted. W. H. Jones of Boston read a paper on the Hazards of 
Electrical Occupations, which was ordered to be incorporated in the 
proceedings of the association. 

Mr. Hughes moved a vote of thanks to the officers and trustees of 
the Commercial Travelers Mutual Accident Association for their hos- 
pitality, which was responded to by Mr. Trevvett. A resolution of 
thanks to the press was also adopted. The bicycle hazard was gener- 
ally discussed, but no definite action was taken. T.S. Quincy of Chi- 


cago, in an address full of eloquence and pathos, then presented Sec- 
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retary Trevvett with a handsome set of strawberry forks and spoons 
for his wife as.an earnest of the appreciation felt by the convention 
for the work done by Mr. Trevvett. The recipient was much over- 
come, but managed to heartily thank the donors. 

A resolution was passed authorizing an assessment of $50 on each 
company to meet the necessary expenses for the fiscal year. The 
committee on time and place of next meeting recommended the city 
of Chicago and the date December 8 next. The convention then 
adjourned, but before leaving for their homes were shown more of the 
city, with which all expressed their pleasure. 





The Guarantors Liability Indemnity Company. 
WHILE the above named company occupies so prominent a place in 
newspaper columns, a resume of facts heretofore commented upon will 
not be out of place. 

The Guarantors as a stock company has existed since 1894. Prior 
to that it was operated on the Lloyds principle, and Loper & Dough- 
ton wereits attorneys. They were to receive, according to the articles 
filed at Harrisburg, ‘‘a commission of fifty per centum on all pre- 
miums actually received, out of which they should pay all expenses 
* * * except for litigation and the payment of losses.’’ 

The courts having decided that the Lloyds plan was not recognized 
by the laws of Pennsylvania, in 1894 the Guarantors became a stock 
company with a capital of $250,000, and in 1895 its capital was 
increased to $300,000. Mr. Loper was general manager of the Guar- 
antors on commission until December 31, 1895. His commission has 
been variously stated at forty-five per cent, forty-two per cent and 
forty per cent. He continues to be general manager on a salary as 
reported, the amount of which has not been stated in the public prints. 
A bold and active manager could himself canvass street railway lines 
and put the risks on his books without having to pay commissions to 
agents. An article of two anda half closely printed columns puffing 
the Guarantors was published in The World of New York on the first 
of February, 1896, and was doubtless inspired. We quote from it as 
follows: ‘‘ In this remarkable corporation many hundreds of street car 
companies have taken out policies which relieved them of all legal 
liability for accident.”’ 

The Guarantors is practically the only company which has written 
such business since the American Casualty went out. It is not a busi- 
ness which can be safely transacted for the reason that no street rail- 
way company of magnitude can afford to pay its losses twice over, 
once in the premium which must be charged against losses and again 
in that which must be charged to cover commissions and other insur- 
ance expenses. Take the case of the Philadelphia Traction Company, 
an institution which was insured by the Guarantors. Their payments 
for damages during the year ended June 30, 1895, was stated in their 
own reports as $319,262.04. Could they afford tu pay the Guarantors 
a premium which would cover that and then a further premium which 
would cover Mr. Loper’s commission of forty or forty-five per cent ? 
Manifestly not, and just as manifestly any such traction company 
would not take the insurance at all excepting to save money, thus 
leaving Mr. Loper’s commissions of nearly one-half of the premium 
actually paid to be borne by the Guarantors. From the above example 
the reason why other insurance companies have not gone into the street 
car business is not far to seek nor why it proved disastrous to the 
American Casualty. It may be assumed with certainty that the losses 
already met by the Guarantors and to be hereafter met on account of 
such business done in the past ‘‘ with many hundreds ”"’ of street car 
lines will strain the resources of the company in the most serious way. 

As to the actual financial condition of the Guarantors the following 
remarks may be made. On the 8th of June, 1895, an advertisement of 
theirs covering a full half page, one of many such, was printed in The 
News of Birmingham, Ala. The Guarantors claimed in this a “‘ sur- 
plus to policyholders of $750,000."" Their capital was $500,000, which 
would leave their net surplus $250,000. Soon after the 31st of Decem- 
ber, 1895, the Guarantors published a detailed statement in various 
newspapers showing a net surplus of $108,781.74 and about the same 
time was published the report of an examination by the Pennsylvania 
Insurance Department, dated January 22, 1896, which allowed it a sur- 
plus of $29,878.74. It would seem that the loss in about six months of 
$140,000, according to the Guarantors’ figures and of more than $220,- 
000, by the figures of the Department, should indicate that the company 
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had not been doing a profitable business, to say the least. It is right 
to say that the Insurance Department threw out assets amounting to 
$65,076.36 of investments so-called not allowed by law, but even so the 
shrinkage of surplus from $250,000 to less than $100,000 is sufficiently 
serious. 

The loss of $150,000 so indicated is not, however, the most serious 
matter involved. The management of claims in a liability insurance 
office requires the most careful attention. The Pennsylvania report 
says of the claims department of the Guarantors: 

The conclusion of it (the examination) was greatly delayed by the 
condition of the records in the claim department in charge of ————. 
There has been extreme inefficiency in the management of that depart- 
ment and the confusion and unreliability of the records could hardly 
have been worse. himself prepared for the use of the exam- 
iner an elaborate statement of the number of and amount of the claims 
which within a few days thereafter he asserted to be grossly inaccurate 
and unreliable. 

The Pennsylvania Commissioner says that notwithstanding this 
condition of things, his examination of the company was ‘“‘ thorough 
and complete.’’ With the data in confusion and perhaps not present 
how was it possible to make a. thorough and complete examination ? 
Grave doubts have been thrown upon the thoroughness of the exami- 
nation made by thgagPennsylvania Department by other State depart- 
ments. The veteran actuary of the Missouri Department, Mr. Har- 
vey, in a letter to the Commissioner of Missouri, makes statements 
which indicate clearly enough that ‘‘ confusion and unreliability *’ are 
not confined to one department in the Guarantors office. Here is what 
Mr. Harvey says, in part. We quote verbatim from his report dated 


March 16, 1896, which was published at the time in The Western 
Insurance Review of St. Louis: 
The statement for December 31, 1894, exhibited net or ledger 

MUNG §.ciniseca duds aashaseen sbseesnaseneaes ss esscceees. $443,255.34 
The statement for December 31, 1895, began with ‘‘ amount 

of net or ledger assets ’’ December 31 of previous year.. 387,339.69 


Deficiency $55,915.65 
The statement of December 31, 1894, gave outstanding 
(gross uncollected) premiums on that day $190,570.69 
The statement for 1895 begins ‘‘ gross premiums unpaid 
December 31 last year”’ 162,497.89 


And deficiency. . $28,072.80 


Surely such discrepancies could not exist in a well regulated office. 
Again, quoting from Actuary Harvey: 

In 1894 the cash for premiums was $491,573-67 and the commissions 
were $237,517.96 or 48.3 percent. The only item for commission given 
in the statement for 1895 is $27,689.88 and it is put in with the follow- 
ing language, ‘‘ For commission to general manager covering agents.”’ 

The Commissioner of Missouri called the attention of the Guarantors 
to this very singular condition of affairs, and again quoting the 
actuary: 

George W. Cutler called at the Department and explained that the 
amounts paid for commissions to the general manager had been 
included in the item (five of income account) for ‘* Reinsurange, 
Rebate, Abatement and Return Premiums’’ because the officers sup- 
posed that the words ‘‘ net cash actually received ‘for premiums’ 
were to be literally construed.’’ 

This explanation might be accepted possibly were it not that Mr. 
Loper further explained the matter to the Department as follows (in 
a letter to the Commissioner dated March 31, 1896, also published in 
The Western Insurance Review): 


In explanation of the items of the commissions paid to general man- 
ager of $27,690, there was a further payment to agents of $106,605.62, 
which was paid by me as general manager out of my own funds and 
in nowise chargeable to the company, the freasons for which being 
that under the contract existing between myself and the company, 
and terminating as of December 31, 1895, I was required to pay to our 
agents all commissions for the securing of business, and which amount 
covered $106,605.62. Under the four years of the managerial contract, 
I had accumulated a sufficient fund to cover this amount without 
jeopardy to myself, and desiring to reduce the company’s —— to 
the minimum, I assumed, under my contract, the amount alluded to. 
This is a full explanation why the expense ratio, so far as the com- 
pany was concerned, was but the amount stated in our statement. 


It may not be considered surprising that Mr. Cutler, who is sup- 
posed to be the St. Louis agent of the Guarantors, should have said 
that the disbursement of $106,605.62 was properly charged to the com- 
pany under ‘‘ five of income account,"’ for he was not so connected 
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with the Guarantors perhaps as to know much of their accounts. We 
find, however, from Mr. Harvey’s report, that on March 2 Thomas V. 
Cooper, president of the Guarantors, wrote to the Missouri Department 
as follows: 

In relation to the total amount paid by the general manager for com- 
missions upon the total amount of business of the company the exact 
figures were $106,605.62. As this sum was included in the items men- 
tioned by you it can in nowise affect our statement. As to this Mr. 
Harvey remarks, ‘‘ this explanation explains less than Mr. Cutler’s."’ 

As a matter of fact there is no reason to doubt that Mr. Loper 
‘“‘ desiring to reduce the company's expenses to the minimum” and, 
it may be added, desiring to make the best showing possible for the 
company did pay the $106,605.62 himself. 

[t would appear then that properly the company's advertised sur- 
plus in June, 1895, $250,000, had shrunk in January to the figure of 
the Pennsylvania Department, $29,898.24, less $106,605.62, or a minus 
figure of $76,706.78. But this is not the worst of the matter. Accord- 
ing to the Guarantors’ statement of December 31, 1895, the company’s 
premium income for 1895 less ‘‘ Reinsurance, Abatement, Rebate and 
Return Premiurus '’ was $837,695.68. Forty per cent commission on 
this would be $335,078.27 
This amount is nowhere charged to the company saving 

the item before referred to of 27,689.88 
ee IE, oc cus cuesscnsscacbusukass $307,388.39 

If Mr. Loper’s commission was forty per cent and we have 
seen nothing to indicate that it was less than forty per cent, 
the company owes him not $106,605.62 on account of com- 
missions, but $307,388.39, and in order to ascertain the 
probable condition of the Guarantors, we must deduct this 
sum from the Pennsylvania Department surplus, as follows 29,898.84 
which leaves a minus figure of. ..............ccceesceeess $277,489.55 

It may be said that Mr. Loper has resigned all claims to commis- 
sions for 1895, but how is that to be known? He does not seem to be 
a man who would give up more than $200,000 as a free gift to help 
stockholders out of the hole in which they found themselves. 

The foregoing figures and comments are based upon the published 
statements referred to. There is another branch of the case which 
nas not been touched. The outstanding losses admitted by the Guar- 
antors in its statement of December 31, 1895, was $138,177.49, which 
is less than fifty per cent of the amount of losses actually paid in one 
year by the Philadelphia Traction Company, one of the ‘‘ several hun- 
dreds *’ of street railways insured by the Guarantors. Does the figure 
appear reasonable? Is it likely that managers obliged to resort to 
such shifts as has been indicated above would fail to economize on 
this item? The answer may be given that the Pennsylvania Depart- 
ment has verified the figure, having worked it out notwithstanding the 
‘‘confusion and unreliability ’’ of the claim department of the Guar- 
antors. The New York Department verified also the figures of the 
American Casualty Company not many months before it went into the 
hands of receivers. The Department found outstanding losses of 
about $175,000, but the receiver’s actuary increased this to about 
$800,000 and was perhaps not too high then. 





Life Insurance Association of New York. 


Despre the unpleasant weather on Thursday last a goodly number of 
the members of the above association journeyed to Manhattan Beach 
to attend the June meeting. At the business session the most impor 
tant action was the vote taken on the question of incorporation. The 
executive committee had the proper resolutions prepared and ex-Presi- 
dent Makley had the honor of moving their adoption. The vote was 
unanimous, thus making the incorporation immediately binding. The 
executive committee was authorized to adopt a suitable seal. Ten 
new members were elected, making a total of forty-nine since March 
1, and bringing the membership up to about 130. 

The following were announced as delegates and alternates to the 
National Association: James Yereance, John T. Makley, George W. 
English, C. A. Weidenfeller and H. A. Appelius, delegates; John P. 
Kelly, Robert I. Murray, Tilden Blodgett, Charles L. Walker and 
Richard E. Cochran, alternates. 

The dinner was served in first-class style and about eighty persons 
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participated. At its close President Cochran introduced William B. 
Hornblower, counsel of the New York Life, who congratulated the 
members on the harmony of their interests as shown by the vitality of 
the association. He also referred to the anti-rebate agreement, 
expressing the hope that it was working satisfactorily. The speaker 
closed with an effective appeal for a maintenance of the existing gold 
standard as affecting the insurance interests of the country. J. C. 
Hendrix, president of the National Union bank, after referring to the 
evolution of the life insurance agent and the plans he presented to the 
public, also dwelt on the financial situation. ‘The Rev. Lindsay Parker 
amused and delighted the audience with a speech brimming over with 
wit and eloquence. He will long be remembered with pleasure by the 
Life Insurance Association of New York (incorporated). 





Death of General Gustavus W. Smith. 
Major-GenerAaL Gustavus W. Smiru died on Wednesday of last week of 
heart disease at his home, 130 East One Hundred and Fifteenth street, 
New York. He was bornin Kentucky in 1821. In 1838 he was’appointed 
from his native State to West Point Military Academy, and was grad- 
uated in 1842 with the brevet rank of second lieutenant of engineers. 
He obtained the full rank of second lieutenant on January 1, 1845, 
while holding the position of an acting assistant professor of engineer- 
ing at the academy. He threw up his position in 1846 and took the 
field in Mexico under General Scott. He distinguished himself in 
Mexico as the commandant of a force of sappers and miners, which 
command he held from March 10, 1848, to May 22, 1848. During this 
time he gained two brevets, one for gallantry at the battle of Cerro 
Gordo, with the rank of first lieutenant; the other for meritorious con- 
duct at the battles of Contreras and Churubusco, with the rank of 
captain. After the war Lieutenant Smith was engaged on the coast 
defenses, and obtained his full rank of first lieutenant in 1853. He 
accepted an important position at the iron works of Cooper & Hewitt, 
at Trenton, N. J., and came to New York in 1856. When Fernando 
Wood became mayor and undertook to reorganize the municipal offices, 
he selected Mr. Smith to fill the position of street commissioner. This 
office he held until May, 1861, when he left the city and joined the 
Confederate service at Richmond. He was commissioned a Major- 
General of the Confederate army. He fought against the Federal 
forces at Fair Oaks and was in chief command of the army after the 
wounding of General Joseph E. Johnston. After the war he engaged 
in various enterprises in the Scuth, and was the first insurance com- 
missioner of Kentucky. His political disabilities were removed by a 
special act of Congress in 1888. General Smith was well known among 
life insurance men through his contributions to the press on the sub- 
ject, and his published works ‘‘ Notes on Life Insurance ”’ and ‘‘ Legal 
Net Values.”’ 





Bogus Advertising Swindles. 

MANAGERS of insurance companies should beware of the latest form 
of swindle which has recently been perpetrated on corporations, mer- 
chants and general advertisers. We refer to the bogus directory con- 
cerns more particularly, who have collected many thousands of dollars 
for alleged advertising in New York and other cities during the past 
year by means of misrepreseniation and the fraudulent increasing of 
small orders given them. 

During the past week the president of a New York insurance com- 
pany informed a representative of Tue Spectator that his company 
had paid several such bills before the fraud was detected. One of 
these bills was for an advertisement in the Mercantile Report, a pub- 
lication which the gentleman referred to had never heard of before the 
bill was presented. When the authenticity of the order for the adver- 
tisement was questioned a form was presented bearing the genuine 
signature of the president, consequently the bill was paid. A few 
days afterward a bill was presented for an advertisement in the Busi- 
ness Reference Directory to the same company, and again an order of 
the president for its insertion was produced. At intervals of two to 
three weeks other bills were presented for similar advertisements, all 
of them backed up by orders bearing the genuine signature of the 
president. We know that gentleman to be one of the most careful 


managers, who always makes a memorandum of any advertising con- 
tract given. 


In each case he insisted on the production of the order 
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bearing his signature and recognizing the genuineness of the signature 
paid the bills. 

The manner in which signatures are obtained is easily explained. 
The canvasser for the fraudulent concern seeks an order, usually of 
some insignificant amount, for a copy of some publication of interest. 
Managers of companies are frequently solicited to buy this or that 
publication, the price not to exceed one or two dollars and give their 
orders for such amounts without making any record of them. After- 
wards when the bill is presented the bearer requests the manager who 
gave the order to sign a form saying that such a sum has been paid, 
etc. In this way anew signature is obtained and used to a new bogus 
order. Thus the manager eventually finds that his order for a work 
costing one or two dollars has been so manipulated as to present the 
appearance of an order for a quarter or half page advertisement at a 
cost varying from fifteen to five hundred dollars. A number of insur- 
ance companies have been worked this way. 

The New York Herald recently gave a three column expose of the 
manner in which merchants and others have been swindled by these 
bogus advertising and directory concerns. 





Assessment Life Insurance., 


FOLLOWING are some press comments on the above work published by 
The Spectator Company at $1.50 per copy: 

Walter C. Wright, actuary of the New England Mutual Life, writes: 
‘* Some conversations with Mr. Dawson, which I have had the pleasure 
of having, and my acquaintance with his previous writings on insur- 
ance subjects, assure me that the present work (Assessment Life 
Insurance) deserves a large sale and ought to find its way into libraries 
as well as the hands of students of insurance and practical insurance 
men. I believe that, economically and scientifically speaking, there 
can be but one best method of conducting life insurance, whatever 
the proportion of investment may be which any particular policy may 
involve, and such work as this by Mr. Dawson will be instrumental 
in promoting this truth. 


Miles M. Dawson is the author of a treatise on Assessment Life 
Insurance, just out, which claims to be an impartial review of the 
system as it was and as it is. In announcing its appearance, the 
accompanying circular states that no such a study of the subject has 
hitherto been attempted from an impartial standpoint, many previous 
books and papers being published mainly for the purpose of con- 
vincing the public either of the immaculate correctness of the system, 
as practiced by some association, or of its utter worthlessness.— 7% 
Standard. 

Assessment Life Insurance, a new work by Miles Menander Daw- 
son, issued by The Spectator Company, presents, says the prospectus, 
‘‘the history, plans and methods of assessment societies from an 
impartial standpoint.’’"—/nusurance and Finance Chronicle. 


‘‘ Assessment Life Insurance,’’ by Miles Menander Dawson, is a 
review of the origin, development and present standing of assess- 
ments to-day. It is impartial in its statements, and is a most inter- 
esting work. The price is $1.50 per copy.—Mutual Underwriter. 

The latest work of Miles M. Dawson, the well-known actuary, 
entitled Assessment Life Insurance, is, as indicated, a treatise on the 
various points under this head, and it goes without saying that it is 
an interesting and valuable book for the fraternity, and should be 
found in the library of every insurance man—and many who do not 
have the honor of belonging to that august body would do well to 
carefully peruse it.—National Underwriter. pn 

‘* Assessment Life Insurance ’’ is the title of a book of 128 pages, 
by Miles M. Dawson, The Spectator Company, publishers. The book 
aims to show the origin, development and conditiun of this class of 
insurance and covers the ground fairly well, considering the space 
occupied. The price is $1.50.—7/e Argus. 


‘* Assessment Life Insurance,’’ by Miles Menander Dawson. 
lished by The Spectator Company, New York; price, $1.50. 
various chapters are interesting and instructive.—Coast Review. 


Assessment Life Insurance. ‘This is the title of a treatise from the 
pen of Miles M. Dawson, the well-known actuary, showing the origin, 
development and condition of the assessment system of life insur- 
ance. It claims to be an impartial review of the system as it was and 
is and to ‘‘set forth fairly the view of its author as to the proper 
development of associations doing business on the assessment plan, 
and to fairly indicate the trend which, in his opinion, legislation 
ought to take.”’ The treatise deserves the attentive consideration o! 
all engaged in life underwriting as well of insurers.—New Yors 
Insurance Journal. 

‘* Assessment Life Insurance,’’ published by The Spectator Com- 
pany, is a new book by Miles Menander Dawson, its object being to 
state concisely the nature and objects of assessment life insurance.— 
Insurance Age. 
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COMPANIES AND AGENTS. 


The Travelers Insurance Company. 

In this, the vacation season of the year, accident insurance is as much ot a 
necessity as when the sidewalks are slippery from snow and ice and the 
safety of man is endangered by objects dislodged from their usual resting 
places by the blustering winds. To tourists, travelers and stay-at-homes 
the old Travelers Insurance Company of Hartford offers policies covering 
all kinds of accidents. Accidents may happen, but death is inevitable and 
the Travelers can provide for both the possibility and the certainty. With 
its assets of $19,500,000 and a* surplus of $2,700,000 this company offers 
security of the best class. Its policies are liberal, up to date in all partic- 
ulars and the company is willing and ready to pay all losses promptly. 





Companies and Agents. 


The American Fire of New York, which for some ten weeks past has 
been located in its new quarters at 42 Cedar street, is progressing nicely 
and its present premium income is at the rate of about $750,000 a year. 
The losses since its reorganization have averaged remarkably low, the 
percentage being considerably below what is usual with new companies. 
This is partly due, no doubt, to the company's established reputation for 
fair dealing, which enables it to obtain the best class of risks. From its 
organization in 1857 to January 1, 1896, the American Fire received $13,008,- 
146 for premiums, and paid $7,379,199 for losses, its dividends during the 
period aggregating $1,456,000. On January 1, 1896, the company possessed 
resources amounting to $879,104, and its surplus to poligyholders was $557,- 
035, the net surplus being $164,885. Frederick W. Downer is president of 
the company, Silas P. Wood is vice-president and secretary, and Charles 
P. Peirce is assistant secretary. These gentlemen have had ample oppor- 
tunity to prove their efficiency and have well done it. The American Fire 
has a particularly strong board of directors, some of New York’s best 
known capitalists being members of it. 

On Saturday, June 20, a banquet was given at the Gibson House, Cincin- 
nati, by Edwin W. Christy, State manager of the United States Life Insur- 
ance Company of New York, to his Southern Ohio agents. The meeting 
was gotten up by Mr. Christy on very short notice, as he had been advised 
but five days in advance that Mr. Standen would be in Cincinnati on that 
date; however, notwitstanding this short notice, the strength of the South- 
ern Ohio agency was indicated by the fact that the agents wrote and 
brought with them over $40,000 of new insurance, written during that short 
length of time in Cincinnati and vicinity. An excellent address was made 
by Mr. Standen, actuary of the company, and also by Mr. yore f comment- 
ing on the high character of the quality of the agents and the business, 
and congratulating the agents on the excellent work they were doing. Mr. 
Christy took charge of the Southern part of the State but a short time ago, 
and prior to that time the Cincinnati agency was doing comparatively no 
business, and there was no agent in that territory; consequently this 
remarkable showing certainly demonstrates that Mr. Christy’s efforts will 
result in having the Southern Ohio field, with Cincinnati as headquarters, 

on the same producing basis and as much of a success as the Northern 
Ohio agency at Cleveland has been for several years past. 








MERE MENTION. 


Life Insurance Notes. 


—Provident Life and Trust has entered New[Hampshire. 

—The New York Life is to issue a special policy for impaired lives. 

—J. Thomson Paterson is no longer connected with the Mutual Reserve 
Fund Life. 

—Peru has been vacated_by the New York Life on account of hostile 
legislation. 

—The Permanent Mutual Benefit Association is among the latest at Des 
Moines, Ia. 

_ —Old line life insurance ‘companies are paying about $6,000,000 monthly 
in death claims in the United States alone. 

—President Burnham of the Mutual Reserve Fund Life has been elected 
a director of the Standard National bank. 

—The Iowa Masons Benevolent Society of Oskaloosa has consolidated 
with the Equitable Mutual Life of Waterloo, Ia. 

—‘he handsome new home office building of the State Mutual Life at 
Worcester, Mass., is rapidly nearing completion. 

—C. R. Dixon has been made associate manager with E. S. Shockey for 
the Covenant Mutual Life of Galesburg, IIl., in Cook county. 

—Receivers of the Continental Life of Hartford will shortly pay a divi- 
dend to the 7009 policyholders on the books at the date of their appoint- 
ment. 

—Life insurance agents of Minneapolis have organized the Minneapolis 
Life Underwriters Association. C. W. Van Tuyle, chairman, and W. L. 
Horner, secretary, are temporary officers. 

—William Winter and W. H. Williams have been appointed general 
agents of the New York Life for Louisiana, with headquarters at Shreve- 
port. The firm name is Winter & Williams. 

—H. C. Mead, formerly general agent for the Union Central Life, has 
been appointed general agent of the Security Trust Company of Philadel- 
phia for Ohic, with headquarters in Cincinnati. 

—The Building and Loan Mutual Life Insurance Company is being 
organized at Camden, N. J. It proposes to insure the lives of members of 
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building and loan associations only. 
subscribed. 

—The Tabor Opera house and Tabor block at Denver, Col., have been 
sold under foreclosure to satisfy a trust deed of $488,143 held by the North- 
western Mutual Life. The company bid in the property. 

—At the annual meeting of the Vermont Association of Life Underwrit- 
ers, held at Burlington, Vt., June 10, 1t was voted to withdraw from the 
National Association, consequently no delegates were elected. 

—William W. Hyde of Hartford, Conn., has been discharged as receiver 
of the Mutual Benefit Life, an assessment concern of that city. The court 
awarded him $2000 for his services. The policyholders get nothing. 

—The National Life of Hartford reports a good business for the first six 
months of 1896. It‘has paid over $200,000 in claims and by a change of 
some of its securities into first-class paying investments has materially 
increased its financial strength. 

—‘ Lightning is the wit of heaven,’’ said Sidney Smith. That depends 
upon how it strikes you. Insurance has but one dJefinition—indemnity, 
security, protection against overwhelming loss. The above is a specimen 
of James T. Phelps’ sayings. Send seventy-five cents for a copy of Life 
Insurance Sayings, published by The Spectator Company. a 

—J. E. Halstead, the recently appointed manager at Philadelphia for the 
Phoenix Mutual J.ife, is getting his field in good shape for work, and hopes 
to duplicate his success in Kansas, where, in four years, he placed the old 
Phoenix among the leaders. Mr. Halstead’s present territory comprises 
Eastern Pennsylvania, Delaware and Central and Southern New Jersey. 
He has confortable offices at t29 South Fifth street, Philadelphia, and will 
be glad to negotiate at that point with good business getters. 

—The Life Underwriters Association of Western New York has appointed 
the following delegates and alternates to attend the national convention in 
Washington, D. C., next October: Seth J. T. Bush, Rochester, N. Y.; W 
P. Jones, Buffalo, N. Y.; H. S. Munson, Buffalo, N. Y.; J. W. Pressey, Roch- 
ester, N. Y., and Henry Wertimer, Buffalo, N. Y. Alternates: C. H. Web- 
ster, Rochester, N. Y.; H. J. Ernst, Buffalo, N. Y.; G. R. Witte, Buffalo, 
N. Y.; G. D. Golphin, Buffalo, N. Y., and R. H. Simpson, Rochester, N. Y. 

—The Supreme Court of Minnesota has rendered its decision in a number 
of suits involving the insolvent National Credit [nsurance Company of St. 
Paul, which insured merchants against ‘* excess losses ’’ due to the failure 
of their creditors. These were determined by deducting from such losses 
fifteen per cent, and one per cent of the total sales for the year, not to be 

less than astipulatedamount. Allen & Marvin took out a policy for a year 
on a stipulated sale of $90,000, but after ten months the insurance company 
assigned, the sales at the time having been but $75,000. The court holds 
that the excess losses should be computed by deducting one per cent of 
$75,000 and not of $90,000, and, further, that the policyholder was entitled 
to recover his premiums for the unexpired portion of the year. And all 
holding such claims are entitled to participate in the funds in the hands of 
the State Insurance Department. Clarence G. Brown's losses for the time 
before the failure were not enough for him to recover anything, but for the 
year they were, and the court holds that he must stand on his losses pre- 
vious to the failure of the company. The Detroit Copper and Brass rolling 
Mills are in the same position as Brown. The Acme Worsted Company 
may recover, in spite of the fact that after the failure it failed to make 
final proof of its losses. 


A guarantee fund of $50,coo has been 


Fire Insurance Notes. 
—The Manchester has reinsured the Times Mutual of England. 
—Up go rates in Mississippi on account of the valued policy law. 
--The Continental 1s using a very brief form of mortgage clause. 
—Agents at Danville, Va., do not want the stamping office closed up. 
—Signs of a reorganization on the Pacific coast begin to luok hopeful. 
—A $100,000 fire insurance company has been organized at Natchez, Miss. 
—The case against ex-Fire Marshal Lewis of Brooklyn has been aban- 
doned. 
—Macon & Emery of New Orleans have bought ihe Johnson agency's 
business. 
—W. F. Buddenklepper, who was accused of arson at New York, has been 
acquitted. 
—tThe new five per cent raise in rates at Chicago will not be enforced 
until August 1. 
—C. D. Fox, formerly cashier for Tynberg & Co. of New York, has started 
a brokerage office. 
—The Merchants and Manufacturers ‘Fire of Baltimore contemplates 
entering Louisiana. 
—It is reported that the Hanover will amend its charter so that it may 
take up tornado insurance. 
—The various companies operating in Illinois have $149,030,791 at risk in 
Chicago's congested district. 
--A general increase of five per cent on Chicago rates has been ordered 
to offset the new two per cent tax. 
—J. B. Tallman & Co. of Chicago have resigned their local and general 
agencies of the Western of Aurora. 
_G. A. Stanton & Co. have opened an office at 18 Liberty street, New 
York, where they will handle local business. 
—The board situation at Cincinnati remains quite serious, notwithstand- 
ing the efforts of the large cities’ committee. 
—Samuel Wass succeeds W. H. Kilpatrick as a special agent for the 
American Fire of Philadelphia in the middle department. 
—The distribution of the twelve and one-half per cent dividend of the 
Columbian Fire of Louisville, Ky., began on Monday last. 
—William H. Daly and William T. Reid of Cambridge, Mass., have been 
sentenced to twenty years’ imprisonment for incendiarism. 
—F. G. Gillespie, who was formerly State agent for the Manchester, and 
John L. Kendig, who closed up the Guardian's United States branch affairs, 
and who recently united forces at New York under the firm name of Gille- 
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spie & Kendig, are doing avery nice business, making a specialty of out-of- 
town risks 

—The Royal will soon begin insuring Massachusetts risks against dam- 
age by leakage or bursting of sprinklers. 

—A. S. Gilbert has been appointed receiver in supplementary proceed 
ings for Sieg. Tynberg, Jr., of New York. 

—The Mechanics Mutual Fire of Atlanta, Ga., is making a vigorous push 
for business under the energetic management of W. E. Evans. 

—The Niagara Fire and the United States Fire of New York and the 
Sun Mutual of New Orleans have been admitted to Tennessee. 

—The capital of the Victoria Fire of New York has been paid in and the 
company will soon be examined preparatory to the issuance of its license. 

—The trustee of the Union Mutual Fire of Cincinnati is suing old policy- 
holders to recover assessments in order to close up the company’s affairs. 


—The old Forty-second street reservoir at New York will probably be 
removed as soon as new mains are laid, despite the protests of under- 
writers. 

—Charles Tredick & Co. of Philadelphia are general agents for the Nor- 
wood Insurance Company of New York for Pennsylvania, including Phila- 
delphia. 

—H: N. Williams, formerly of the Chicago firm of Williams, Dana & 
Deems, will represent several Western companies in New York for rein- 
surance. 

Commissioner Sheffield of the New York fire department has recom 
mended the suspension of W. O'M. Condon, superintendent of construction 
of buildings. 

—Somebody who hides his identity behind a firm of lawyers, is bidding 
115 per cent for any amount over a majority of the stock of the American 
Fire of New York. 

—The Boston Suburban Underwriters Association has elected Herman 
Bird, president; Albert Jennings, vice-president, and W. B. Serratt, secre- 
tary and treasurer. 

—On West Pollock's retirement from the secretaryship of the Niagara 
Fire of New York he was presented with a beautiful silver loving cup by 
the entire office staff. 

—The Tornado Insurance’Company of Rockford, Ill., is stated to have 
$100,000 of capital paid in. Its officers are: President, David Hunter; sec- 
retay, Charles N. Gorham. 

—George A. Stanton & Co. of New York and William Kane of Philadel- 
phia have exchanged State agencies of their respective companies, the 
Colonial and the Schuylkill. 

—Chester L. Seeley, the new special agent of the Franklin Fire of Phila- 
delphia for Ohio and West Virginia, is highly spoken of by the loc] news- 
paper at his home, Westerville, O. 

—John Wallace, formerly superintendent for the Eastern department of 
the New York Underwriters Agency, will become general agent for the 
Eastern department of the Manchester. 

—The committee on fireproofing tests, upon which underwriters are rep- 
resented by S. Albert Reed of New York, tested unprotected cast iron 
columns at Greenpoint, L. I., last Tuesday. 

—Fines of $2000 each imposed upon the Indiana Millers Insurance Com- 

any and Edward Dinsley for doing business, in Illinois contrary to law 
on been sustained by the appellate court. 

—Edwin M. Macy of New York, the well known ‘insurance broker, has 
been appointed suburban manager for the Western Assurance Company of 
Toronto, with headquarters at 7 Pine street. 

—A suit brought against the Illinois Central railroad at New Orleans by 
insurance companies and propertyowners to recover $208,000 tor fire loss 
alleged to have been caused by sparks from defendant’s engine, has been 
decided for the defendant. 

—D. C. Lightbourn, Deputy Insurance Commissioner of Minnesota, is 
mentioned as the probable successor of the late Commissioner Smith. Mr. 
Lightbourn is familiar with the duties of the office and could fill it in a sat- 
isfactory manner. 

—Adams & Boyle of Little Rock were appointed general agents for the 
Hamburg-Bremen for Arkansas, during the recent visit of Manager Affeld 
to Little Rock. Adams & Boyle have succeeded in largely increasing their 
business this year, at the same time experiencing a materially lower loss 
ratio than last year. 

—Heretofore Charles D. Cox of Chicago has been correspondent for the 
Merchants and Manufacturers Fire of Baltimore, Md., but the company is 
now about to regularly enter Illinois and Mr. Cox becomes Western man- 
ager, his territory comprising the States of Illinois, Michigan, Wisconsin, 
Minnesota and Indiana. 

—The Philadelphia firm of Vrooman & Kimball was dissolved June 1 by 
mutual consent, being succeeded by J. G. Kimball & Co., composed of J. 
G. Kimball and E. K. Schultz, who will continue the business of the agency 
without interruption at the old address. In retiring S. B. Vrooman takes 
pleasure in recommending the new firm. 

—Announcement is made of the incorporation of The Insurance Press of 
New York city with $25,000 capital, to do a publishing business. Its list of 
directors, from which the name of Franklin Webster, the present ‘‘ editor 
and publisher,”’ 1s ey absent, is as follows: J. F. Tobin, F. G. 
Mason, P. S. Dean, J. S. Shepard, Jr., of New York city, and‘Emil Schwab 
of Boston. 

—The law passed this year by the last Maryland legislature, relative to 
insurance brokers, has been declared unconstitutional by the Court of 
Appeals, in the test case brought against Benzinger, Moulton & Co. of 
Baltimore. This decision means that the $100 license fee: must now be 

aid by brokers to the Insurance Commissioner, according to the provis- 
ions of the iaw of 1894. 

—The National Fire Messenger Company of Brooklyn has been incorpor- 
ated to maintain a system of messenger service, whereby information may 
be furnished to subscribers in the shortest possible time of the occurrence 
of the fire in the residence or place of business of the subscribers, orin any 
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capital, $10,000, and directors, Morris Dienstag of Brooklyn, and Oscar 


Hammerslough and A, S. Drescher of New York city. 


—On account of the continued disability of H. M. Russell of Chicago, the 
popular representative of the New Hampshire Fire in the Western field, 
the company has found it necessary to reorganize somewhat its field force 
in that territory. Richard D. Harvey has been appointed special for IIli- 
nois, Michigan, Indiana, Ohio and Kentucky south of the Rock Island sys- 
tem. The field of Frederick W. Lee has been enlarged to include Wiscon- 
sin, Iowa, Missouri, Kansas, Colorado and Nebraska. C. B. Bradley, 
—. to H. M. Russell, severed his connection with the company 

uly 1. 

—The Home Guaranty Mutual Insurance Company of Lowell, Mass., is 
writing an excellent class of business, taking only small lines and avoidiny 
hazardous risks. This company has a fully paid guaranty capital of $50,- 
ooo, but one other mutual company in Massachusetts being similarly 
equipped. The Home Guaranty confines its business to its home State, 
where it is represented in the best agencies. The company briefly describes 
its plan thus, ‘‘We charge you no higher rate than other companies and 
return to you whatever is your share of the profits.’’ Seventy-five prom- 
inent men have signified their confidence in the management of the com- 

any by paying inthe guaranty capital, and the list of directors and officers 
is well calculated to convey an idea of strength. Willis P. Burbank is 
secretary and treasurer of the company, and Frederick Lawton is vice- 
president and “sacueng The board of directors includes such men as 
O. B. Ranlett. George W. Fifield, Amasa Pratt, Jesse N. Trull and others 
equally well known. With such backing the company ought to prove a 
very successful enterprise. 


ACKNOWLEDGIIENTS. 

—WWe acknowledge, with thanks, the receipt of the first part of the 1896 
Illinois insurance report, devoted to fire and marine insurance. 

--We are indebted to the Insurance Commissioner of California for a 
copy of his annual report for the year 1895. The report is this year pub- 
lished rather earlier than usual. 

—The volume of The Chronicle Fire Tables, well known as the standard 
work on fire losses in this country, covering the year 1895, has been issued. 
This compilation embraces severai different classifications of the fire losses 
of 1895, notably by causes, periods of time, etc. It is a most valuable 
hand-book for the practical underwriter. 


AUTOMATIC SPRINKLER NOTES. 


—The Harmony mills, Cohoes, N. Y., are equipping a portion of their 
plant with the Esty sprinkler. This is the second lot of the Esty heads 
recently installed by that firm. 

—The allowance made for standard sprinkler equipment on Boston risks 
has been increased by a unanimous vote of the Boston Board of Fire Under- 
writers from thirty per cent of premium to forty per cent. 

—The Esty sprinkler, manufactured by the Esty Sprinkler Company, 
Laconia, N. it. recently did good service by extinguishing a very lively 
fire in the basement of building 157-9 East One Hundred and Twenty-eighth 
street, New York city, owned by the Hart estate. Fire broke out in a 
barrel full of excelsior, which was impregnated with light oils. The fire 
department was summoned, but before it arrived the sprinkler had got in 
its work and had totally extinguished the fire. 





AGENCY APPOINTMENTS. 
—F. C. Lambard, agent for the North German Fire at Fort Wayne, Ind. 
—S. N. Kierley, agent for the National Fire of Hartford at Shreveport, 


a. 
—Nelson & Ward, agents for the Northern of London at Jersey City, 
N. J. 
Fi nn Trimble & Co., agents for the United States Fire at Nashville, 


enn. 

—Charles T. Evans, second agent for the Northern of London at Phila- 
delphia. 

—Bird & Bynum, agents at Baton Rouge, La., for the National Fire of 


Hartford. 
—Beers, Kenison & Co., Galveston, general agents for Texas for the 


Manchester. 
—Riddle, Hamilton & Co., agents at Terre Haute, Ind., for the North 


German Fire. : ; : 
—George Debolt, Cincinnati, special agent for Ohio for the Pacific Fire 


of New York. 
—Cheney, Langley & Reeves, agents for the North German Fire at 


Anderson, Ind. j 
—Corser & Belknap agency, agent for the American of Newark at Min- 


neapolis, Minn. 

—L. L. Loeb, Indianapolis, local agent and Indiana State agent for the 
North German Fire. 

—W. M. Sexton, agent at Knoxville, Tenn., for the Mechanics and Trad- 
ers of New Orleans. 

—John McCausland, agent at Kingston, N. Y., for the Northwestern 
National of Milwaukee. 

—J. M. Swager, Warren, O., special agent for the Spring Garden for 
Ohio, Indiana and Michigan. 

—Nestor Bros., agents at Nashville, Tenn., for the Niagara Fire of New 
York and the Sun Mutual of New Orleans. 

—E. L. Boyle & Co., second agents at Memphis, Tenn., for the Pennsyl- 
vania Fire and the Delaware of Philadelphia. 

—Charles M. McGuire & Co., agents at Syracuse, N. Y., for the Com- 
merce of Albany and the Springfield Fire and Marine. 

—H. S. Nulton, Richmond, Va., special agent for the Niagara Fire for 
Virginia, West Virginia, South Carolina, North Carolina and a part of 
Georgia. 
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UBSTANDARD LIVES. 
FLEMING & KELL, 


271 BRoADWAY, New York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA. 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region. Must be experienced. Bond required, 
$2,000, 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men. Apply immediately to 


and Insurance. Personal Accident. 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





ANTED.—SEVERAL PORTIONS OF _ OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company Elegant Territory and splendid contracts to first-class men. 
Company 45 years old _ Policies very liberal and easy to sell. 
Write and Jet me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





GENTS WANTED.—FOR MISSOURI, KANSAS, 


Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home Lire INSURANCE Co. oF New York, 
1016 Union Trust Building, St. Louis, Mo. 





HARRY D. EICHELBERGER. BLAIR BANISTER, 


D. EICHELBERGER & CoO., 
. STATE AGENTS FOR VA. AND W. VA. AND NO. C, 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Richmonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business. 
Only those having a thorough knowledge of the business and references as to ability and 
integrity need apply. To the right man a liberal contract will be offered. 


T. HOWARD LEWIS, General Agent, 


The Mutual Life Ins. Co, of New York, 
Albany, N. Y. 


Address, 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Megr., 
PHCENIX MUTUAL LIFE INS. CO., 
129 South sth St., PHILADELPHIA. 





AROLD V. CLEAVER, 
MANAGER BRANCH OFFICE 
EQUITABLE LIFE ASSURANCE SOCIETY, | 
155 BROADWAY, New York, 
Top commissions paid for surplus lines. Applications received from the 


Metropolitan Districts of New York, Philadelphia and Boston, 








GENTS WANTED FOR THE OLD ENGLISH 


Annuity System, paying an annuity of $100 to $600 during life to each member 
after reaching old age, to his widow during widowhood and to his minor children during 
minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 
average policy. For terms address, 

THE GRAND FRATERNITY, 
513 Girard Building, Phila. 


N ASSOCIATION WITH A CLEAN FINANCIAL 


RECORD has so many advantages over its less fortunate competitors that it is 
the most important feature for consideration to the sclicitor. 

Such a one 1s the Nox1HeRN Lire AssociaTiON of Marshalltown, Iowa. 

For fourteen years this Company has been doing a successful business, but confinir g 
its operations to the State of lowa, and during 1896 intends pushing vigorously for business 
in the States in which we are authorized to do business. 

We want first-class general and special men in lowa, Illinois, Wisconsin, Minnesota 
Indiana, Missouri and Colorado. 

For further information address, E,H. Hispen, Sec’y and Gen’! Mgr., Marshalltown, lowa 








ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
Good agents wanted in 


OF ANNUITIES. It is a great seller. 


every State. 





VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, CHICAGO, 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a g All agents meet with success writing insurance for the 
Globe. 


We want good agents, 





W. A. WALKER, Secretary. 


— SOUTHERN INSURANCE DIRECTORY 





Gives a complete list of local agents, special agents, general agents, both fire 
and life, local companies, and other valuable information relating to the prin- 
cipal cities and towns in 13 Southern States. Ready for delivery July rst, ’96. 


Price, $3.00. 


Address, BROWN & STANFORD, 
“THE VINDICATOR,”” NeW ORLEANS, LA. 
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Prominent gents and Brokers. 


Prominent Hgents and Brokers, 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


— & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA. 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks, 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


ee P. SHAW & CO.,, 








FIRE INSURANCE BROKERS AND ADJUSTERS, 
506 WALNUT STREET, PHILA., PA, 


Correspondence Solicited. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 








Ww": M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 


Phoenix of Hartford, Scottish Union & National, 
Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEW ORLEANS, LA. 


Royal. Lion, 





Cuarces Trepicx. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





WeEetCH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA, 


SURPLUS AND OTHER LINES SOLICITED. 





OGSWELL & MURPHY, 
No. 6 West CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists: (rgill Bros. & Co., Wholesale 
Hardware ; I. M. Darnell & Son, Wholesale Lumber. 





— & WELDON, 
INSURANCE. 
FirkE, LIFE AND ACCIDENT. 
Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies. 


4 and 5 PARK BUILDING, JACKSONVILIF, FLA. 





R. HUNT, TELEPHONE 2664. 


GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST,, PHILADELPHIA, PA, 


Surplus or other Lines placed in all parts of the United States. 





F W. LESTER, 
. INSURANCE, 


82 WILLIAM STREET, NEW YorRK. 


Surplus and General Business Solicited. 


ANTED—THE AGENCY OF A RELIABLE NON- 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLEIN, 
314 Fourth Ave., Pittsburgh, Pa 





GENERAL INSURANCE AGENT 
AND BROKER, 


——— HAYES, 


108 WATER STREET, BosToNn, MAss. 


Surplus or other Lines placed in all parts of the United States. 





ANTHONY A. LISMAN, _* 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 








Mck4¥ & CO. | 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
BuFFALOo, N. Y. 





Prominent Agents and Brokers at Chicago. 











J. BROWNE, FIRE INSURANCE, 
. Room 480, 189 La Salle Street, Chicago 
Special facilities for placing large lines. 
T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 38 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 
ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE, Writing Large Lines in Standard Stock Companies, on 








Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, Wholesale Stocks 


and all Risks equipped with Automatic Sprinklers. 
CatuMET BuILp1nG, 189-191 La Save Srreet, Cuicaco, Iii. 
Surplus lines placed for Agents. 


OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
189 LA SALLE STREET, CHICAGO, ILL. 





Room 230. 


Correspondence solicited on surplus lines. Facilities the best. 





M, L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,”’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


OLGER DE ROODE 


GENERAL INSURANCE AGENCY 
166 La Satie Street, Cuicace. 


Gero. W. MonTGomMERY. 





Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutua! Life Insurance Co., Boston, Mass. 

Over 25 years experience in the theory and practice of insurar: ein all its branches. 
Your patronage invited. 





T. H, Wesster. E,. N, Wivey. C. P. JENNINGS 

166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New Vork: New Vork Underwriters Agencv 


WISSAHICKON MUTUAL FIRE INSURANCE CO. 








532 Walnut Street, Philadelphia, Pa. 


Cc. R. WANNEMACHER, Secretary. 


Correspondence Solicited. Agents Wanted. 
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Insurance Lawyers. 











S. WINCHESTER, 
J. ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - ° ° 
Makes a specialty of Insurance Law. 
Practices in all courts, Correspondence solicited, 
References on application, 


PORTLAND, OREGON. 





WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram, Insurance and corporation law a specialty. References by 
permission : GERMAN Nationa Bank, Geo. CHALLONER’s Sons’ Company, CAMPBELL 

& Cameron Company, DIAMOND Matcu Company, ‘AMERICAN MuTvat 
AccipENT Association, CoMMERCIAL Bank, JOHN R. Davis LuMBER 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm, A. FRICKE, 
Insurance Commissioner, Madison. 





ALDWIN & BALDWIN, 


LAWYERS, 


302 EAST WATER STREET, - - ELMIRA, N. Y. 
REFERENCES: 

Second National Bank, Elmira, N. Y. 

Any Agency or Adjuster i in Elmira, N. Y. 

Hon. William T. Wardwell, Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 

Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 


TOHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 


Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co,, Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va.. office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court. New Bern, N.C. 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 


Larcest Assets, Larcest INcomME AND LARGEST 
RESERVE OF ANY Pirate Giass INSURANCE 
CoMPANY IN THE WorLD. 





THE 


WASHINGTON 


LIFE INS. CO. 
OF NEW YORK. 


Assets, $14,000,000. 
W.A. BREWER Jr., President. 


20° (Century Policies 


LIFE — ACCIDENT 


Organized 1868. 
The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 

SAN FRANCISCO. 
A. A. Mosner, Eastern Manager, 100 Broadway, New York. 
SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


ran Ae Sau KANSAS CITY OFFICF, 
400 CHESTNUT SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, . - - - - - . $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - - 492,664.22 





$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A, E. STILWELL, President. 
CHAS, A, DEAN, Vice-Pres. and Gen’l Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago ; Ruffin A. Smith, General Agent 1004 and 1005 
Union Trust Bldg., St. Louis ; m. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan, General Agents, 317. Ernest & Cranmer Rlock, Denver; 
M. fi Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined. If you are about making 
a change, or desire a side line, address, 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louts. 
Write for plans, territory, etc. 
INCORPORATED 1855. 





CHARTER PERPETUAL, 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 


OFFICERS: 
Harry K. Cummincs, President. Lourts R. Watters, Treasurer, 
Hersert K. ApAms, Vice-President. F. R. McCasxry, Sec’y pro tem. 





t L. WINDSOR & CO., Mgrs. Western Dept., Calumet Bidg., 18¥ La Salle St., Chicago 
T. JOHNSON & CO., Mgrs. N.W. Dept., Oneida Block, Minneapolis. 
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THE OLDEST MUTUAL 


A Suggestion. CARRY 
Do You ACCIDENT 


Our Benefits Liberal. 
Our PERFECTED POLIciEs are NoN-CONTESTABLE, 

















MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E,. STEVENS, Secretary. 





ACCIDENT COMPANY. 





PHGNIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1896, . 
Surplus (N. Y. Standard,) - - 


$10,455,578.12 
578.557 ,12 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary 
ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155-7 BROADWAY, New York. 


AGRICULTURAL INSURANCE UO. 


WATERTOWN, N. Y. 


—_—_—_____—. 


Statement, January list, 1896. 


Do icdedevnrccccs susvcsovepssecssssnesess $500,000.00 
WE CN ss 5 cca cceitweecsasiwsaenesseusen® 2,301,580.54 
Net Surplus to Policyholders ........... 810,172.25 

310,172.25 


Net Surplus to Stockholders............ 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





HULECTRIC WIRING 


FOR THE USE OF 


Architects, Underwriters and the Owners of Buildings. 


By RussELL Ross. 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous. 

The book is handsomely printed on heavy paper, bears the imprint of 
the year 1896, contains nearly 200 pages, and is substantially bound in cloth 
with heavy boards. 

Sent postpaid to any address on receipt of price, $2.50. 


Address, 
THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEw York. 





CONTINGENT SAFETY FUND, $100,000.00 
(NOT REQUIRED BY LAW). 


-—" MUTUAL FIRE INSURANCE CO. 
OF MINNESOTA. 


OFFICERS: 
C. H, SPENCER, President. F, HEYWOOD, Vice-President, 
A. A, KEITH, Secretary and Treasurer, 


HOME OFFICE, 305-306 BANK OF COMMERCE BUILDING, 
MINNEAPOLIS, MINN. 





ORGANIZED 1n 1892, 
UNDERWRITERS AT 


EW YORK CENTRAL LLOYDS, 


4547.49 CEDAR STREET, NEW YORK. 


MILTON CLARK, i 
JOHN W. FITZGERALD, ATTORNEYS AND MANAGERS, 





HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium Life and Investment Policies. 


Reserve Fund to limit the cost of insurance, and to 
guarantee the payment of all policies in full. 


A new system of paid-up or investment insurance. 
Payments limited, benefits absolute. 


Agents wanted for Iowa, Minnesota, Missouri, Wis- 
eonsin, South Dakota, Colorado and Utah. 


Address, H. S. HALBERT, President. 


ANCHESTER “= 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 


JOHN SHEPHERD, General Agent. beta Ao } Assistant Managers. 





ORGANIZED 
1823. 











July 9, 1896) 
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MARINE, FIRE AND INLAND INSURANCE. 


South and North American Lloyds 


ESTABLISHED 1875. 








FINANCE COMMITTEE. 


WM. H. HURST, Prest. Stock Quotation and Tel, Co. 
ISAAC BRANDON, Isaac Brandon & Bros. 
STEPHEN H. MILLS, Ship Chandler. 

JOHN T. FENLON, Lawyer. 


DAVID F. CASEY 


(Formerly WurprLe & Co.), 


Attorney for the Underwriters, 


33-35 LIBERTY STREET, NEW YORK CITY. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 








In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


ACCIDENT AGENTS, 
ATTENTION. 


“Tdeal Railway and Bicycle” 


$10,000 COMBINATION POLICY. 


The Special Bicycle Policy 


(endorsed by the League of American Wheelmen). 





Two New Forms of Policies Just Issued 


BY THE 


NEW ENGLAND MUTUAL ACCIDENT ASSOCIATION. 


Home Office, 85 Water Street, Boston, Mass. 


BENJ. F. DYER, Secretary and General Manager. 





Claims Paid Over $500,000.00. 





INCORPORATED IN 1865, 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 











Cash Capital... .ccccccccccccccccscccccvccccccccscccccccces $200,000.00 
Rn 0500606008 4606000506k8ss0NCEnws ‘secbonbossess 2,037,214.37 
Wet DOI. 4.0 4<-cccccvesccccccess (6900ss08 $eecevccesees 775,387.78 
Assots, January £, 1696. cccccccccccocccceccoceeccescceccees 3,012,602,15 





Cc. O COLLMAN, President, 
D. B. SCHULTE. Treasurer. 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 





20* Century Policies 


LIFE — ACCIDENT 


Organized 1868, 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Th 


Pacific Mutual Building, 


SAN FRANCISCO, 
A, A. Mosuer, Eastern Manager, 100 Broadway, New York. 





ONTINENTAL MUTUAL FIREINS.CO. 


322 WALNUT ST., PHILADELPHIA, PA. 


OFFICERS, 


Wiriram W. ALLEN, Pres, Atsert Haversticx, V.-Pres, 
Wn. H. Hoskins, Treas. Joun ALLEN, Sec. 


BOARD OF DIRECTORS, 


Wiruiam H. Hoskins, Stationer and Printer. ALBERT 

i) Haverstick, The Ide & Haverstick Co., Paper Bags, 

im Cuartes H. Tuompson, Lewis Thompson & Co., Lumber, 
amuEL Crort, Croft & Allen Co., Confectionery. WiLL1aM 
W. Auten, Insurance. A. F. Bornot, Dyer and Scourer, 
oun ALLEN. IsragL H. JOHNSON, jr., I. H, Johnson, 
t., & Co., Machinery Manufacturers. 








CORRESPONDENCE SOLICITED. 
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London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esgq., New York. 
GEO, H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago, 








UNITED 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


STATES BRANCH, 





INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. 
GENERAL LIABILITY . 
WORKMEN’S COLLECTIVE - 
ELEVATOR AND ..... 
TEAMS ..-+-eeeees 


§. W. PEASE, Resident Manager, 


INSURANCE. 


tern Department, 
62 CEDAE 8T., NEW YORK. 


Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


The National 
Life is the ONLY 
Company in the 


Has now in force over United States 


a which has a 
SYSTEM, and 


charges a RATE 





Has resources of H 
Has resources of | 1), §, FLETCHER, President. 

Agents desiring to sme their pa- 
trons where their Insurance will 
be Permanent will apply to the 
National. 

Liberal Contracts and good territory to 
RELIABLE MEN who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TECHNICAL grounds with 
the National. 


under which 
Has a SURPLUS 
over Liabilities on a 


four per cent basis 
of over $1,000,000. 


the under- 
average business 
can be Success- 
Writes first-class, fully and Per- 
Ordinary and Under- 
average risks 

at rates adequate to 
the hazard assumed. 


Correspondence Solicited. 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 
Secretary. 


manently 


carried. 











NOW READY. 


Assessment Insurance Manual 


FOR 1896. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the Poticy Forms, RATES, WARRANTIES, and 
the PLANS OF OPERATION of fifty-three prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the twelve large fraternal orders are 
especially of value for comparison. 

Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price, 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


THE 


New England Burglary Insurance Company, 


OF BOSTON, MASS. 
INCORPORATED 1895. 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


HOWARD S. WHEELOCK, 


General Manager. 


WILLIAM H, BREWSTER, 
President. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 
HoME OFFICE, - - - CINCINNATI, OHIO. 
Commenced Business May, 1888, 
ASSETS, - - - - - $145,946.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 


IRE ASSOCIATION OF PHILA. 
F A. Organized September 1, 1817, 


ASSETS, - - 


CAPITAL,- - - 





E. C. IRVIN, 
President. 

THEO. H. CONDERMAN, 
Vice-President. 
BENJ. T. HERKNESS, 
Secretary. 

M. G. GARRIGUES, 
Asst, Secy. 






$5,581,243,06 


$500,000 








HE STATE LIFE INSURANCE CoO., 


INDIANAPOLIS, IND., 


Places in its agents’ hands improved facilities for the immediate 
establishment of paying agencies with continuous and profitable 
renewal interests. As a result, the Company is leading all 
others in the Central West in writing business. 

It wrote over three and a half millions in its own State in 


1895. 
WRITE FOR PARTICULARS. 


ANCHESTER 


FIRE ASSURANCE CO. OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 





ORGANIZED 
1824, 


AMES GLEN, 


B. FRENCH, } Assistant Managers. 


JOHN SHEPHERD, General Agent. 
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UNITED STATES CASUALTY COMPANY, 


NASSAU AND LIBERTY STS., NEw YorK. 


BURGLARY INSURANCE DEPT, 


THOMAS BYRNES, (late Superintendent of Police N. Y. City,) 


GENERAL MANAGER. 


AGENTS WANTED. 











he 
eles Company of lar Yots 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Previding for 


PARTIAL DISABLEMENT 


as well as Total. 






Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 





THE OLD LINE. 
es LIFE OF NEBRASKA. 


( Assets Death Rate for 1895 


1895, | New Business 23/100 % 
+ Net Business 
We Increased in | Surpius Interest earned 1895 
| Real Estate Loans 6.96 % 


Expense 


And Decreased in | Death Losses 


We Want Some Goop Live HusTLING AGENTS FOR NORTHWESTERN 


STATES, 


Address, W C. Wi son, Secretary, Lincoln, Nebraska. 


FINANCIAL STATEMENT 


Tradesmens Fire Lloyds. 


(COLLECTIVE STATEMENT.) 
From November 1, 1894, to April 30, 1896. 











INCOME. 
ON CE TREN co wnsicstant sénesnd atcewedtesreeerestounn Ty 0€0.00 
EN a ae eee . as 950.00 
CUO SRGUENS SONNE R cece sew cescessecouccucceoes on 370.74 
Ledger balances... - ee 113 02 
Total gross premiums Nov. i 1894, to April 30, 1896. 107,876.91 
——- — $130,310.67 
EXPENDITURES. 
OE RNS DEE nncictntricccnstetitinntianecessonel $16,268.09 
DORINNES BEER scc- covcecoencecs ence 452.30 
CRASIINEE dcenee ceccceececseces enimisaensal . 14,723.66 
ey UNE SPIN inc uies pani naanetebtenetnienainnaes 6,945.62 
Taxes, Reinsurance, Adjustments and all other srs a $81.01 
Attorney's Commission -. papimietneeninsetetnied 1,388.80 
Suspense (Special Account)...- EI TEES 2 “500.00 
57,159.48 
ASSETS. 
Cash in Chemical National Bank, New York... - $9,538.23 
U. S. Government Konds ($35, 000) 4¢ Registered (907) -- 39,526.50 
Premiums in course of Catlectiscccs cece cece cos« coccce cesses 14,286.46 
——— $68, 151.19 
——-—-$130,310.67 
LIABILITIES. 
Reinsurance Reserve (50% of Premiums in force).................--.-. $28,257.76 
Reserve for losses in course of adjustment............-.-...----.------ 5,201.11 
OO EE ore 7,666.02 
Interest accrued (Underwriters)............ Semeveeiacs: See 
Commissions due Attorney on premiums outstanding “Qe nice awirdand ae 
SnD En SEIN... <.-crcranciasineniodvaiiieceddantiatacsiandeeds woes 17,363.35 
_——— $63,151.19 


The Underwriters are holden in the sum of $4,000 each, in addition to 
above assets, making an additional security to policyholders of ..........---- $80,000.00 


CHAS. R. ARENTS, General Manager and Attorney, 
47 and 49 Liberty St., New York. 


WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE - - - (CHICAGO, ILL 
SELLS. AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








Policy a specimen of modern advance, 
All objectionable features eliminated, 


For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 








ANOVER FIRE INSURANCE COo., 


No. 34 Prine STREET, NEw York, 
Orcanizep 1852. 


STATEMENT, JANUARY 1, 1896. 


CRE Civico ncctccsincineerbintcccenttmnnsergnmeneenteesentinnete $1 000,000.00 
ee 1 096,305.52 
Reserve for all other Liabilities...........-.- -------- ------ ---------eeeeeceesee 219,456.99 
et Be cic ccccininsncevncceesee = celebs ia ahiaentadiath ls taniibibaiaascinnnpdiisaiiiaiiaal 217,864.69 


Total Assets, - - - - $2,533,627.20 


I. REMSEN LANE, President. 
Cuarces L. Ror, Secretary. 
Josern McCorp, Ass't Secretary. 


Howarp P, Gray, Vice-President. 
Cuaries A. Suaw, 2d Vice-Pres, 
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UN INSURANCE OFFICE 
OF LONDON, 


Founp—ep - - - + « A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 








Trustees 2f the Company's Funds in the United States: 
Henry M, ALEXANDER, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 
CoMPANY'S BUILDING, 54 PINE STREET, NEW YORK. 
CentTRAL DEPARTMENT, Rialto Building, Chicago, 
NORTHWESTERN DerarTMENT, N. Y. Life Building, St. Paul. 
MiIcHIGAN DeparTMENT, 105 Griswold St., Detroit. 
Paciric DerparTMENT, 205 Sansome St., San Francisco. 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE THERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E, WILLARD. Pres. 


————— ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS 


88 Pine Street, - - . - New Yors. 


Gro. W. Bass, Jr., Manager. 


ot Massachusetts Mutual Accident Association 


INCORPORATED 
under the 
LAWS OF MASSACHUSETTS, 
1883. 











SPHCIAL FHATURES : 


THE MODEL POLICY, THE COUPON CONTRACT, 
PROMPT PAYMENT OF CLAIMS. 


The MASSACHUSETTS has many attractive and original features 
which makes its policies easy to place. Will allow as liberal commissions as 
the business affords to reliable and energetic agents, Correspondence 


solicited. 
G. LEONARD McNEILL, Secretary. 


ROADWAY INSURANCE COMPANY 


OF THE CITY OF NEW YORK, 





OFFICE, - - - No. 63 WILLTAM ST. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL........-... $200,000.00 | Assets, January Ist, 1896........ $426,410.84 


A share of your business is respectfully solicited. 


GEO, W. JONES Secretary, 
Tevernons, 1935 CorTLANDT. 


E, B, MAGNUS, President. 





TIME-TRIED AND FIRE-TESTED, 


eas INSURANCE COMPANY 
OF HARTFORD, CONN. 








Capital all paid in... 22... ----- eee nnn one e enn ene cee eee nne conn ne wees eoenee $2,000,000.00 
y ese January 1, 1 : 5,246,519.68 
Surplus over all liabilities, including reinsurance.....---.-----+--------------+ 424,943.41 





D. W. C. SKILTON, President, . H. MITCHELL, Vice-President. 
GEO.H. BURDICK, Secretary. HAS. E. GALACAR, 2d Vice-President 
JOHN B. KNOX, Assistant Secretary. 





H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. ; : 
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 








1860. 1896. 

UNITED FIREMENS INS. CO., 
PHILADELPHIA, 

ASSETS, JANUARY 1, 1896, - - - $1,368,629 

NET SURPLUS, - - - - - = 159,090 


ROBERT B. BEATH, PREsIDENT. 
D. J. SWEENY, Secrerary, 





INSURANCE 


PHENIX mgusane 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





THE 


Employer's Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - =~ _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEw York. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 











Boston, Mass., 








ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





